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Report description:

Payment card skimming refers to the illegal practice of capturing data from the magnetic stripe of a credit, debit, or any other
payment card without the cardholder's knowledge. Skimming devices, often small and inconspicuous, are typically placed on
legitimate card-reading devices such as ATMs, gas pumps, or point-of-sale terminals. These devices are designed to
surreptitiously record the card's magnetic stripe information, including the card number, expiration date, and sometimes the
cardholder's name. Further, criminals use the stolen card data to create counterfeit cards or make unauthorized transactions,
leading to financial losses for the cardholder. Skimming is a form of credit card fraud that poses a significant threat to the security
of payment card transactions. To minimize the risk of falling victim to skimming, individuals are advised to inspect card readers
for any unusual attachments, cover the keypad when entering PINs, and regularly monitor their account statements for any
unauthorized transactions. In addition, businesses and financial institutions employ various security measures to detect and
prevent skimming activities.

The increasing reliance on electronic payment methods and the proliferation of card-based transactions contribute to the growth
of payment card skimming market. As more individuals and businesses adopt digital payment solutions, the sheer volume of
transactions becomes an attractive target for cybercriminals seeking to exploit vulnerabilities in payment systems. In addition, the
relative ease of deploying skimming devices on widely used platforms such as ATMs and gas pumps enables fraudsters to cast a
wide net, capturing sensitive card information from unsuspecting users. However, stringent regulations and legal consequences
hinders the growth of the market. On the contrary, the continuous evolution of payment technologies, including the transition to



chip-based cards and contactless payments, presents an opportunity to enhance the security of transactions and reduce the
susceptibility to skimming. This shift towards more secure payment methods forces criminals to adapt and find new ways to
exploit vulnerabilities, driving innovation in security technologies. Moreover, the growing demand for comprehensive
cybersecurity solutions creates a market for companies specializing in fraud detection, prevention, and recovery. Businesses that
can develop and implement effective security measures stand to gain in this evolving landscape, providing services and solutions
that address the persistent threat of payment card skimming.

The global payment card skimming market is segmented into component, deployment mode, organization size, application, and
region. On the basis of component, the market is categorized into solution and service. Based on deployment, the market is
segmented into on-premise and cloud. On the basis of organization size, the market is segmented into large enterprise and small
and medium-sized enterprises. By application, the market is divided into identity threat, payment fraud, money laundering, ATMs,
and others. Region-wise, the payment card skimming market is studied across into North America, Europe, Asia-Pacific, Latin
America, Middle East and Africa.

The key players in the payment card skimming market include Fiserv Inc., Sesame Software, Complianceforge, Investedge,
Riskskill Inc., Rivial Data Security, Matrix IFS, NASDAQ BWISE, Quercia Software, C2C Smartcompliance. These players have
adopted numerous strategies to increase their marketplace penetration and strengthen their position in the payment card
skimming market.

Key Benefits for Stakeholders

The study provides in-depth analysis of the payment card skimming market along with current trends and future estimations to
illustrate the imminent investment pockets.

Information about key drivers, restrains, & opportunities and their impact analysis on the payment card skimming market size are
provided in the report.

The Porter s five forces analysis illustrates the potency of buyers and suppliers operating in the industry.

The quantitative analysis of the payment card skimming market from 2022 to 2032 is provided to determine the market
potential.

Additional benefits you will get with this purchase are:

Quarterly Update and* (only available with a corporate license, on listed price)

5 additional Company Profile of client Choice pre- or Post-purchase, as a free update.

Free Upcoming Version on the Purchase of Five and Enterprise User License.

16 analyst hours of support* (post-purchase, if you find additional data requirements upon review of the report, you may receive
support amounting to 16 analyst hours to solve questions, and post-sale queries)

15% Free Customization* (in case the scope or segment of the report does not match your requirements, 15% is equivalent to 3
working days of free work, applicable once)

Free data Pack on the Five and Enterprise User License. (Excel version of the report)

Free Updated report if the report is 6-12 months old or older.

24-hour priority response*

Free Industry updates and white papers.

Possible Customization with this report (with additional cost and timeline, please talk to the sales executive to know more)
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