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Report description:

Analysis of Conveyor Belt Market In Mining Industry

The Conveyor Belt Market in the Mining Industry market size in 2026 is estimated at USD 2.03 billion, growing from 2025 value of
USD 1.96 billion with 2031 projections showing USD 2.44 billion, growing at 3.75% CAGR over 2026-2031. Continuous CAPEX
outlays in large?scale surface and underground projects, the switch from truck haulage to continuous conveying, and the
integration requirements of autonomous haulage fleets collectively underpin steady demand for high-tensile, low-stretch belts
that can operate over long distances with minimal downtime. Steel cord technology retains primacy because it delivers the tensile
strength required for deeper mines and longer hauls, while aramid and hybrid constructions gain favor where operators prioritize
energy reduction and weight savings. Asia-Pacific dominates the Conveyor Belt Market in the Mining Industry market thanks to
intensive infrastructure spending in China, India, and Australia, whereas the Middle East posts the fastest growth as Saudi Arabia
accelerates its Vision 2030 mining build-out. Competitive intensity rests on material innovation and service integration: leading
suppliers bundle condition monitoring, predictive maintenance, and fire-retardant compounds to meet stricter safety rules,
improve uptime, and align with ESG targets.

Insights and Trends of Conveyor Belt Market In Mining Industry

Heavy Expansion of Surface and Underground Mining CAPEX

Global miners have earmarked USD 306.6 billion for 3,712 new projects, nearly double 2017 levels, with large greenfield
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developments in copper, iron ore, and battery minerals requiring kilometer-long conveying systems to move higher volumes from
ever-deeper pits and shafts. Saudi Arabia alone targets USD 46 billion of domestic mining investment by 2030, and each new
operation specifies conveyor infrastructure as the backbone of ore movement from face to processing plant. Overland
configurations spanning 10-30 km reduce haulage fuel use and emissions compared with diesel truck fleets, aligning with operator
decarbonization commitments and improving project economics across a multi-decade life. Procurement teams, therefore, lock in
multi-year belt supply agreements, creating high visibility for volume off-take across the conveyor belt market in the mining
industry. Belt makers answer by scaling regional production and establishing service hubs close to new mine clusters to guarantee
lead times and rapid splicing support.

Surge in Bulk-Material Throughput Requirements of Autonomous Haulage Systems

As driverless trucks proliferate, mine operators must synchronize continuous discharge into large-capacity conveyors that feed
processing plants at rates up to 35% above legacy benchmarks. Freeport-McMoRan's Bagdad mine will rely on 33 autonomous
trucks by late 2025, pushing belts to operate in 24/7 duty cycles with limited slack for unscheduled stoppages. At China's Yimin
open-pit site, studies show a 10-35% uplift in material flow once autonomy is deployed, demanding variable-speed drives and
high-precision load-zone monitoring to avoid spillage and belt stretch. This integration needs fuel upgrades to wider, heavier-class
steel cord lines and smart sensor arrays, further expanding the conveyor belt market in the mining industry.

High Upfront CAPEX and Long Payback Periods

A 20 km overland conveyor can cost USD 50-100 million, a hurdle for mid-tier miners that still face investor pressure for rapid
payback. Even downhill conveyors equipped with energy-recuperation drives exhibit payback windows close to 6 years despite
energy savings of nearly 40%. Underground projects must also install ventilation, fire-suppression, and alignment infrastructure,
further stretching capital budgets. These economic factors slow adoption in Africa and parts of Latin America, capping the growth
trajectory of the conveyor belt market in the mining industry.

Other drivers and restraints analyzed in the detailed report include:

Tighter Occupational-Safety Mandates in High-Risk Mining ZonesGrowing Demand for Energy-Efficient Abrasion-Resistant
BeltsPersistent Shortage of Trained Belt-Maintenance Technicians

For complete list of drivers and restraints, kindly check the Table Of Contents.

Segment Analysis

Steel cord solutions captured 51.86% of the Conveyor Belt Market In Mining Industry market share in 2025, driven by tensile
ratings exceeding 10,000 kN/m that are essential for deep shafts and long-distance hauls. In large copper pits such as Collahuasi,
TAKRAF specified heavy-duty cords with advanced splice designs to carry 12,000 t/h of ore uninterrupted across Andean
topography. This segment's market leadership is underpinned by lower elongation, excellent impact resistance, and compatibility
with high-powered drives that minimize sag on long flights, extensions where the conveyor belt market in the mining industry size
for steel cord lines continues to grow at steady single-digit rates.

Aramid/hybrid belts post the fastest forecast CAGR at 3.95% from 2026 to 2031 as mines look to reduce rolling resistance and
maintenance intervals. DuPont's Kevlar-reinforced carcasses cut belt weight by one-third and extend splice life, thereby lowering
downtime and energy use. Textile-reinforced belts hold niche roles in in-plant conveyors and shorter runs where cost outweighs
maximum strength, while specialty solutions, solid woven PVC for gassy coal seams or high-heat composites for smelter feed
lines, round out the portfolio. Major vendors, therefore, sustain multi-material lines to serve every duty class, allowing the overall
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conveyor belt market in the mining industry to accommodate divergent performance priorities.

The geared segment captured 64.78% of the conveyor belt market in the mining industry market share in 2025. In the mining
industry, geared drive types are pivotal, delivering essential torque and reliability for heavy-duty material handling. This capability
is vital for enhancing efficiency and cost-effectiveness, particularly in expansive operations. Designed robustly, these segments
boast high power output, ensuring they perform admirably even in the industry's challenging environments. Furthermore, their
seamless integration into pre-existing systems positions them as a favored choice. Operators, keen on maximizing profits, are
drawn to these segments for their promise of stable performance and reduced downtime.

Gearless drive type post the fastest forecast CAGR at 3.86% from 2026 to 2031. Mining conveyors are witnessing a surge in
demand, owing to gearless segment drives. These drives boast enhanced efficiency, reliability, and reduced maintenance needs
when stacked against their traditional geared counterparts. Tailored for high-power, long-distance, and large-capacity conveyors,
these advanced drives are revolutionizing modern mining operations. The benefits include increased ore throughput, diminished
energy consumption and CO? emissions, minimized downtime, and an extended operational lifespan.

The Conveyor Belt Market in Mining Industry Report is Segmented by Product Type (Steel Cord, Textile Reinforced, Aramid/Hybrid,
and More), Drive Type (Geared, and Gearless), Service Type (In-Pit, In-Plant, Overload, Pipe, and More), Application (Open-Pit, and
Underground), and Geography (North America, South America, Europe, Asia-Pacific, and Middle East and Africa). The Market
Forecasts are Provided in Terms of Value (USD).

Geography Analysis

Asia-Pacific accounted for 45.82% of the conveyor belt market in the mining industry in 2025, anchored by China's processing
hubs and India's steel expansion plans. Australia hosts 907 autonomous haulage units, the lion's share globally, driving continuous
upgrades to higher-capacity, sensor-equipped belts that integrate with driverless fleets. The conveyor belt market in the mining
industry size advantage in the region stems from a dense network of OEM plants. Continental maintains belt factories in both India
and Australia to serve expedited replacement demand.

The Middle East logs the highest regional CAGR at 4.38% through 2031 as Saudi Arabia mobilizes Vision 2030 investments to lift
mining's GDP contribution from USD 17 billion to USD 75 billion, with overland conveyors specified for costly copper and
phosphate deposits in the Arabian Shield. Worley highlights the region's proximity to solar power and export corridors, factors that
favor belt-based transport over haul trucks for their lower emissions profile. Public Investment Fund debt facilities subsidize
early-stage conveyor purchases, further accelerating the conveyor belt market in the mining industry in the Gulf.

North America and Europe represent mature but technologically advanced territories where replacement cycles pivot on energy
savings and compliance upgrades. U.S. operators facing skilled-labor gaps invest in fully automated inspection drones and
fiber-optic belt health systems to extend runtime between manual interventions. European demand is tempered by flat steel
output, but Europe's regulations on recycling and worker noise exposure spur orders for low-noise covers and halogen-free rubber
blends that still add value for suppliers.

South America benefits from copper and lithium build-outs, evidenced by Takraf's 2025 Collahuasi win, while Africa's demand
centers on maintenance spares and shorter lines for gold and diamond mines due to funding constraints and logistics gaps.
Despite regional disparities, sustained commodity demand keeps the conveyor belt market in the mining industry expanding
globally.
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Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 3/8



 Semperit AG Holding Fenner Dunlop Australia Pty Ltd (Michelin Group) Oriental Rubber Industries Pvt Ltd Bridgestone Corporation
Zhejiang Double Arrow Rubber Co. Ltd ContiTech GmbH (Continental AG) Sanwei Holding Group Co. Ltd Phoenix Conveyor Belt
Systems GmbH Bando Chemical Industries Ltd Yokohama Rubber Co. Ltd Dynamic Rubbers Pvt Ltd Tenova SpA (Techint Group)
GKD Gebr. Kufferath AG Kale Conveyor Ltd. Trelleborg AB Smiley Monroe Ltd Qingdao Rubber Six Conveyor Belt Co. Ltd Rema Tip
Top AG Habasit AG Goodyear Engineered Products Inc. 

Additional Benefits:

<ul>  The market estimate (ME) sheet in Excel format 
 3 months of analyst support  </ul>
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