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Report description:

Mexico Payments Market Analysis

The Mexico payments market was valued at USD 125.48 billion in 2025 and estimated to grow from USD 138.05 billion in 2026 to
reach USD 222.43 billion by 2031, at a CAGR of 10.01% during the forecast period (2026-2031). Expansion rests on regulatory
modernization, real-time infrastructure, and a surge in cross-border flows that position the Mexico payments market as a pivotal
hub for North American trade. Robust fintech licensing, increasing smartphone penetration, and embedded-finance integrations
are widening consumer choice while encouraging merchant acceptance. Rapid e-commerce adoption is pushing the shift toward
digital wallets, and government incentives aimed at the unbanked are accelerating formalization. At the same time, the Mexico
payments market faces persistent cash preference among micro-merchants, mounting cyber-threats, and interoperability gaps
that elevate both risk and opportunity. Heightened competition from nearly 1,000 fintech players keeps fees under pressure while
spurring innovation around Al-driven fraud prevention and instant settlement rails.

Mexico Payments Market Trends and Insights

Rapid adoption of CoDi (real-time A2A payments)

Bank of Mexico's CoDi platform processed 3.894 billion transactions in 2023, underscoring its role as a low-cost backbone for the
Mexico payments market. User enrollment climbed to roughly 60 million in 2024, yet peer-to-peer usage trails Brazil's Pix because
many institutions operate closed-loop environments that reduce interoperability. Small merchants gain immediate liquidity, but



lack of universal QR compatibility still curbs broad uptake. Commercial suppliers increasingly demand instant settlement to
optimize working capital, adding pressure on lagging banks. Regulatory adherence to ISO 20022 aligns CoDi for eventual
cross-border integration, positioning the Mexico payments market for seamless North American trade.

Expansion of smartphone and internet penetration

Smartphone penetration surpassed 80% of adults in 2025, forming a technology bedrock for the Mexico payments market. Digital
payment values topped USD 100 billion in 2024, and mobile channels accounted for nearly 18% of all transactions. Rural gaps
persist, prompting investment in 5G and fiber backbones that promise to lift digital wallet usage beyond urban enclaves.
Mastercard research highlights that offline-capable solutions and agent networks are vital for remote uptake. Fintech players are
therefore optimizing apps for low-bandwidth environments to broaden the Mexico payments market footprint across underserved
regions.

Cyber-security and fraud concerns

Mexico recorded 31 million cyberattacks in 2024, a 78% jump that threatens trust in the Mexico payments market. Mobile fraud
rose to 61% of all incidents as real-time rails gained popularity. Banks responded with dynamic CVV codes that refresh every five
minutes and mandated 3-D Secure on card-not-present transactions, boosting security but increasing user friction. Regulatory
requirements for on-shore data storage enlarge compliance costs for smaller fintechs. Investment in Al fraud-detection engines
and digital-ID networks is escalating to safeguard transaction growth and bolster confidence in the Mexico payments market

Other drivers and restraints analyzed in the detailed report include:

Government push for financial inclusion and Fintech LawRise of e-commerce and on-demand deliveryHigh cash preference among
micro-merchants

For complete list of drivers and restraints, kindly check the Table Of Contents.

Segment Analysis

Cash retained 31.27% of Mexico payments market share in 2025, but digital wallets are forecast to grow at 10.74% CAGR,
underlining a behavioral shift away from physical tender. The Mexico payments market size for digital wallets is projected to
capture a rising share of transaction value as alliances such as Nu and OXXO0 add 22,000 cash-withdrawal points that create
hybrid experiences. Credit and debit card volumes remain substantial, yet account-to-account rails like CoDi promise fee relief for
merchants. Real-time settlement lowers working-capital constraints, providing a competitive edge versus card schemes. However,
fragmented QR code standards hamper universal acceptance, slowing the path toward a cash-light economy.

Physical point-of-sale innovation is expanding acceptance lanes across 800,000 small businesses through low-cost readers and
contactless NFC. Cash-on-delivery persists in e-commerce segments serving unbanked shoppers, illustrating the multichannel
nature of the Mexico payments market. Regulatory oversight by CNBV maintains security benchmarks while opening licensing to
niche providers that target specific merchant cohorts. As new entrants deploy Al risk engines at scale, the Mexico payments
industry benefits from lower fraud exposure and richer data insights. The medium-term outlook hinges on resolving
interoperability gaps that currently dilute the user experience.

The Mexico Payments Market Report is Segmented by Mode of Payment (Point of Sale [Debit Card, Credit Card, A2A, Digital
Wallet, Cash, and More], Online Sale [Debit Card, Credit Card, A2A, Digital Wallet, Cash-On-Delivery, and More]) and End-User
Industry (Retail, Entertainment and Media, Hospitality and Travel, Healthcare, and More). The Market Forecasts are Provided in



Terms of Value (USD).

List of Companies Covered in this Report:

Payment Processors / Payment Gateways Card Networks Mobile Wallet Providers

Additional Benefits:

The market estimate (ME) sheet in Excel format
3 months of analyst support
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