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Report description:

Mexico Lubricants Market Analysis

Mexico Lubricants market size in 2026 is estimated at 1.27 billion liters, growing from 2025 value of 1.23 billion liters with 2031
projections showing 1.46 billion liters, growing at 2.88% CAGR over 2026-2031. Demand is driven by the manufacturing boom
created by near-shoring, a surge in vehicle production, and foreign direct investment pledges exceeding USD 45 billion, which
reinforce industrial lubricant demand. Engine oil volumes continue to dominate, yet hydraulic and synthetic formulations are
gaining ground as equipment technology evolves and Mexico implements Euro VI standards. The Dos Bocas refinery ramp-up
strengthens the domestic base-oil supply and reduces import exposure. At the same time, rising electric-vehicle adoption, crude
price swings, and new hydrocarbon compliance rules introduce cost and volume headwinds. Suppliers respond with local blending
capacity, digital condition-monitoring services, and bio-based portfolios in line with the March 2025 Biofuels Law.

Mexico Lubricants Market Trends and Insights

Automotive Production Boom and Vehicle-Parc Growth

Mexico's automotive industry increased year-over-year, boosting demand for engine oil and transmission fluid across both OEM fill
and aftermarket channels. Passenger-car sales and exports rose, reinforcing the lubricant pull-through in production hubs across
Guanajuato and Coahuila. The average fleet age exceeds 17 years, so maintenance frequency stays elevated, especially for
synthetic grades that extend service intervals. OEMs such as Tesla and BMW select Mexican sites to optimize USMCA content



rules, further lifting factory-fill volumes. As of January 2025, Mexico will enforce Euro VI and EPA 2010 limits, compelling the
development of high-performance, low-ash formulations that increase value per liter.

Near-Shoring-Led Industrial Capacity Expansion

FDI commitments of more than USD 45 billion in 2024 target electronics, battery, and precision-machinery clusters that require
metalworking, hydraulic, and gear oils for clean-room and high-load environments. Guanajuato and Queretaro headline the
manufacturing corridor, whereas Nuevo Leon's proximity to Texas accelerates maquiladora growth. Power-grid bottlenecks limit
factory throughput, prompting the installation of distributed solar and gas-engine systems that require high-temperature turbine
and genset lubricants. Wind-turbine buildout in Coahuila and Oaxaca spurs demand for specialty greases resilient to fluctuating
climate conditions. As OEM supply chains relocate, long-term industrial lubricant consumption embeds structurally higher
baselines.

Rising EV Penetration Curbing Engine-Qil Volumes

Electric-vehicle registrations surged in 2024, boosting the EV share of new-car sales and reducing the per-vehicle lubricant needs.
OEM s retool for battery-electric output, while Mexico City and Monterrey offer charging tax credits that push fleet operators to
electrify vans. Engine oil demand erosion accelerates after 2027 as larger parcels of Mexico's aging fleet retire. Countermeasures
include thermal-management fluids for lithium-ion packs and e-drive greases with dielectric properties. Development timelines
and small volumes temper revenue substitution in the forecast window.

Other drivers and restraints analyzed in the detailed report include:

Shift Toward High-Performance Synthetic Lubricantsindustry 4.0 Condition-Monitoring AdoptionCrude and Base-Qil Price Volatility

For complete list of drivers and restraints, kindly check the Table Of Contents.

Segment Analysis

In 2025, automotive engine oils captured 47.62% of the Mexico lubricants market share as assembled vehicles required both
factory-fill and dealership after-sales support. Hydraulic fluids, however, register the highest 4.19% CAGR, driven by demand for
construction equipment and mining shovels linked to infrastructure programs. Metalworking fluids increase in volume in
machining plants that produce EV battery casings and aerospace components, while turbine oils benefit from 19 GW of renewable
energy build-out through 2030.

Technological differentiation deepens across sub-categories. Low-viscosity SAE OW multigrade engine oils can improve fuel
economy, a key selling point as automakers strive to meet CAFE standards. Hybrid vehicles spur growth in specialized
transmission fluids with high dielectric strength. Gear oil volumes trail new quarry operations in Sonora and Zacatecas, where
demand for open-gear greases supporting 10-meter ball mills rises sharply. Oil off-take processes track tire production along
Puebla's rubber corridor, while transformer oil consumption increases with grid modernization spending that targets 75% capacity
additions by 2037.

The Mexico Lubricants Market Report is Segmented by Product Type (Automotive Engine Oil, Industrial Engine Qil, Transmission
Fluids, Gear Oil, Brake Fluids, Hydraulic Fluids, Greases, Process QOil, and More), End-User Industry (Automotive, Marine,
Aerospace, Heavy Equipment, and Industrial), Base Stock Type (Mineral Oil-Based, Synthetic, Semi-Synthetic, and Bio-Based).
Market Forecasts are Provided in Terms of Volume (Liters).



List of Companies Covered in this Report:

Bardahl Manufacturing Corporation BP p.l.c. Chevron Corporation Exxon Mobil Corporation FUCHS Lubricantes de America, S.A. de
C.V., LUKOIL Mexicana de Lubricantes S.A. de C.V. Motul Petrofer Raloy Repsol Roshfrans Shell Plc TotalEnergies SE

Additional Benefits:

The market estimate (ME) sheet in Excel format
3 months of analyst support
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