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Report description:

Australia Car Finance Market by Finance Type [Direct Financing (Loans from Banks, Credit Unions), Indirect Financing (Dealer
Financing, Captive Finance Companies), Leasing Options (Operational Leasing, Financial Leasing), Personal Contract Purchase,
Hire Purchase], by Vehicle Type (New Cars, Used Cars, Commercial Vehicles), by Loan Type (Secured Car Loans, Unsecured Car
Loans), by Distribution Channel (Banks and Financial Institutions, Online Platforms and Marketplaces, Car Dealerships, Credit
Unions), and by End Users (Individual Buyers, Businesses and Fleets) Forecast till 2032

Market Overview
The Australia Car Finance Market is projected to reach USD 17,845.7 million by 2032, growing at a CAGR of 3.1% from 2024 to
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2032. Car finance refers to the various financial products that allow individuals to purchase a vehicle without paying the full
amount up front. It typically involves taking a loan or entering a lease agreement, where the buyer repays the amount over a
fixed period with interest.
The Australia car finance market is largely influenced by the increased sales of vehicles, which is a result of urbanization, the
economic recovery, and the general upward trend of consumer mobility. Besides, new car sales of over 1.2 million units reached a
record high in 2023, and the ever-growing demand for SUVs and electric vehicles has pushed the financing needs high.
Furthermore, with banks and fintech firms presenting easy, quick-approval, and flexible loans, car finance has become a necessity
in the process of owning a vehicle, despite the rising costs and changing consumer preferences.

Key Company Development
In July 2020, Toyota Financial Services, the financial arm of Toyota Motor Corporation, broadened its Singaporean operations by
launching Toyota Financial Services Singapore (TFSSG). The endeavor is a significant step in fortifying Toyota's worldwide financial
network, providing locally optimized financing solutions for Toyota and Lexus customers. Thanks to its partnership with Borneo
Motors Singapore, TFSSG not only plans to make the customer journey more comfortable but also to increase brand loyalty
throughout the premium automotive sector.

Major Players
Major competitors in the Australia car finance market are Toyota Finance Australia Limited, National Australia Bank Limited,
Australia and New Zealand Banking Group Limited, Commonwealth Bank, Nissan Finance, BMW Group, Hyundai Motor Company,
Australia Pty Limited, Westpac, Dutton Group, and St George Bank.

Report Attribute Details
-	Market Size 2023: USD 13,896.8 Million
-	Market Size 2032: USD 17,845.7 Million
-	CAGR (2024-2032): 3.1%
-	Base Year: 2023
-	Market Forecast Period: 2024-2032

Market Segmentations
-	By Finance Type: Direct Financing - 2.9%, Indirect Financing - 3.1%.
-	By Vehicle Type: New Cars - 3.2%, Used Cars - 2.9%.
-	By Loan Type: Secured Car Loans - 3.1%, Unsecured Car Loans - 2.5%.
-	By Distribution Channel: Banks and Financial Institutions - 2.6%, Online Platforms and Marketplaces - 3.4%.
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