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Australia Molybdenum Market TrendsThe growth of the Australia molybdenum market is driven by its essential role in industrial
applications, especially steel production, where it enhances strength and durability. Rising global demand for steel increases its
usage, while the aerospace sector values molybdenum for its high heat resistance. In the energy sector, it is used in turbines and
power plants, and its corrosion resistance benefits industries such as chemicals and petrochemicals. The Molyhil
Tungsten-Molybdenum project, situated 220 km northeast of Alice Springs in the Northern Territory, is under a joint venture
agreement between Fram Resources and Thor Energy PLC. The project requires an expenditure of USD 1M by May 2024, with
additional investments planned to acquire up to 80% of the project over five years.Opportunities in the Australia molybdenum
market are growing as it becomes increasingly essential in the electronics industry, particularly for semiconductors and electrical
components. The rising demand for advanced alloys is driving greater molybdenum consumption. The renewable energy sector is
expanding its use in solar and wind technologies, with molybdenum playing a key role in clean energy solutions, including
hydrogen production and fuel cells. Australia's abundant molybdenum reserves also enhance its export potential.Australia
Molybdenum Market GrowthThe demand of the Australia molybdenum market is driven by its ability to enhance manufacturing
processes and improve production efficiency. Its high melting point ensures excellent performance in high-heat environments. The
industry also generates employment across various sectors, while technological advancements are increasing molybdenum's
applications. Mining and exporting molybdenum contribute significantly to Australia's economy. In May 2024, EV Resources began
exploring for molybdenum as a byproduct at its Parag project, which has shown promising grades of up to 0.62%, aiming to
capitalise on the growing demand for this critical mineral amid global supply challenges.The Australia molybdenum market
development is supported by the adoption of sustainable mining practices aimed at improving molybdenum extraction. The
automotive industry depends on molybdenum for engine components, while the expanding construction sector increases the
demand for corrosion-resistant materials. Molybdenum is a key resource for Australia, strengthening its role in the global supply
chain. Investment in research and development is also enhancing molybdenum production and its applications.Australia
Molybdenum Market Insights- The demand for molybdenum in Australia's automotive sector has grown with vehicle production
exceeding one million units in 2022, 76.8% of which were SUVs and light commercials, according to the FCAI. Molybdenum
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strengthens steel, supporting automotive manufacturing, especially in engine components.- Australia's 42,000 kilometres of
high-pressure natural gas pipelines, as reported by the Australian Pipelines and Gas Association Ltd, rely on molybdenum to
produce corrosion-resistant steel. This ensures the pipelines' durability and integrity, critical for the effective distribution of energy
nationwide.- As reported by industry reports, with 3.04 million Australian households and businesses adopting rooftop solar panels
by 2021, molybdenum plays a key role in enhancing photovoltaic system efficiency, improving solar cell performance, and
supporting the shift to renewable energy.Industry News October 2024 Newmont Corporation announced that its Cadia operation in
Orange, NSW, received both The Copper Mark and The Molybdenum Mark after an independent assessment, recognising its
responsible production practices. Cadia became the first site to achieve these awards, meeting over 30 criteria in areas such as
environment, community, and governance. October 2023 Taiton Resources Limited (T88) confirmed the approval of its second
drilling program at the Merino prospect within South Australia's Highway Project. The drilling was intended to investigate a notable
molybdenum anomaly identified during the UltraFine Soil Survey conducted in August 2023. The approval permitted drilling at up
to 20 further sites.Australia Molybdenum Market DriversThe Australia molybdenum market revenue is impacted by rising demand,
particularly due to its expanding role in renewable energy applications. Molybdenum is crucial for producing thin-film solar panels,
fuel cells, and wind turbine components. As Australia invests in clean energy technologies, the demand for molybdenum is set to
increase, supporting the country's renewable energy and sustainability objectives. In December 2024, Earth AI, a
technology-driven explorer for clean energy metals, discovered a new gold system at its Willow Glen molybdenum-gold project
near Guyra, New South Wales. Using AI, the company drilled 650 metres, uncovering seven gold samples with a grade of 1.14
grams per tonne. Opportunities in the Australia Molybdenum Market The electronics sector is a key trend in the Australia
molybdenum market, driven by its exceptional properties, such as thermal conductivity and electrical resistance, which are
contributing to its growth. It plays a vital role in producing semiconductors, electrical contacts, and circuit boards, which are
essential for the electronics industry. With the expansion of Australia's electronics sector, particularly in electric vehicles,
consumer electronics, and renewable energy technologies, molybdenum's demand is increasing. The metal's application in
advanced technologies such as smartphones, solar systems, and electric vehicle batteries highlights its importance. In January
2024, Taiton Resources Limited (T88) revealed that it had submitted Exploration Licence Applications ELA6699 and ELA6702 for
an area of 309.8 sq.km to the Department of Regional NSW. The company identified the region as promising for high-grade
molybdenum, with potential for near-term production.Market RestraintsThe Australia molybdenum market faces several
challenges, including fluctuating global prices influenced by geopolitical events and supply-demand imbalances, making it difficult
for producers to maintain stable revenue. Strict environmental regulations impose high compliance costs and potential delays in
mining projects. Additionally, competition from alternative materials like tungsten and vanadium limits molybdenum's market
share.Australia's reliance on imports for molybdenum products creates supply chain vulnerabilities, and the complex,
energy-intensive extraction process requires significant investment in research and development. Other factors such as rising
labour costs, limited R&D investment, economic slowdowns, and market concentration further constrain growth, hindering the
expansion and competitiveness of the molybdenum market."Australia Molybdenum Market Report and Forecast 2025-2034" offers
a detailed analysis of the market based on the following segments:Market Breakup by Product Type- Steel- Chemical- Foundry-
Molybdenum Metal- Nickel AlloyMarket Breakup by End Use- Oil and Gas- Automotive- Heavy Machinery- Energy- Aerospace and
Defense- OthersMarket Breakup by Distribution Channel- Manufacturers/Distributors- AftermarketMarket Breakup by Region- New
South Wales- Victoria- Queensland- Australian Capital Territory- Western Australia- OthersAustralia Molybdenum Market Share
Market Analysis by Product Type According to the Australia molybdenum market analysis, the market is driven by molybdenum
metal, valued for its strength, high melting point, and corrosion resistance. It enhances steel durability and is crucial for
aerospace, electronics, and energy sectors.The growth of the Australia molybdenum market is further supported by the demand
for nickel alloys, enriched with molybdenum, which provide enhanced corrosion and temperature resistance, driven by the need
for durable materials in energy, petrochemical, aerospace, and automotive industries. Market Analysis by End Use According to
the Australia molybdenum market report, the energy sector leads the market due to molybdenum's excellent thermal conductivity
and corrosion resistance, which are vital for power plants and turbines. Molybdenum enhances the efficiency and reliability of
Australia's energy infrastructure, supporting both renewable and conventional energy production while facilitating the shift
towards more sustainable energy solutions. According to the Australian Bureau of Statistics, Australia's net energy use rose by 2%
in 2022-23, reaching 23,294 Petajoules (PJ).The demand for the Australia molybdenum market is driven by its vital role in
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strengthening and enhancing the durability of materials used in the oil and gas industry. Molybdenum's resistance to corrosion
and high temperatures makes it ideal for use in harsh environments, improving operational efficiency and extending equipment
longevity. According to Geoscience Australia, in 2021-22, Australia produced 891 petajoules (PJ; 152 million barrels) of crude oil,
condensate, and LPG, with over 85% being exported. Market Analysis by Distribution Channel In the Australia molybdenum
market, manufacturers and distributors benefit from the rising demand for high-performance materials in industries such as steel,
aerospace, and energy. Molybdenum's ability to enhance strength, durability, and heat resistance makes it a vital component.
Manufacturers and distributors can leverage this demand, gaining a competitive edge by supplying top-quality molybdenum
products to support key industrial sectors.The growth of the Australia molybdenum market is also driven by the increasing need
for replacement parts and materials in high-stress environments. Molybdenum's durability, corrosion resistance, and
high-temperature performance make it ideal for producing replacement components in sectors like aerospace, automotive, and
energy. This drives the expansion of the aftermarket sector, as molybdenum plays a crucial role in prolonging the lifespan of
equipment used in demanding conditions.Australia Molybdenum Market Regional Insights New South Wales Molybdenum Market
Overview According to the Australia molybdenum industry analysis, New South Wales benefits from a robust molybdenum market,
driven by its diverse industrial uses. The state's focus on mining, manufacturing, and construction increases molybdenum
demand, particularly with growth in steel production and advanced materials. In the June quarter of 2024, 28,228 new private
sector homes were built in New South Wales, reflecting an 11.4% rise from the previous quarter, according to the Australian
Bureau of Statistics (ABS, 2024). Queensland Molybdenum Market Trends Queensland's molybdenum market is shaped by rising
demand in sectors such as energy, aerospace, and automotive. Molybdenum's growing use in high-performance alloys and
renewable energy technologies, including wind and solar, supports the state's expanding market. Queensland's renewable energy
targets mandate that 50% of the state's electricity generation comes from renewable sources by 2030, 70% by 2032, and 80% by
2035. Western Australia Molybdenum Market Dynamics Western Australia's molybdenum market flourishes due to its mining and
energy industries. The demand for corrosion-resistant materials, particularly in natural gas infrastructure and steel production,
drives market growth. The region's mining-heavy economy highlights molybdenum's importance in industrial applications.
According to CEIC, Western Australia reported 2,314,712 motor vehicle registrations in 2021, further fueling molybdenum
demand.Competitive LandscapeThe Australia molybdenum market key players focus on the extraction and production of vital
commodities such as aluminium, coal, manganese, nickel, silver, and zinc. These companies are committed to sustainable
practices, prioritising environmental stewardship, safety, and community engagement. Their goal is to deliver long-term value to
shareholders while making a positive impact on the regions they operate in.Key Industry Players South32 Limited: South32
Limited is a global mining and metals company headquartered in Perth, Australia. Established in 2015, it focuses on the
production of essential commodities such as aluminium, coal, manganese, nickel, silver, and zinc. South32 operates with a strong
commitment to sustainability, safety, and community engagement, delivering long-term value to its stakeholders. Newcrest
Mining Limited : Headquartered in Melbourne, Australia, Newcrest Mining Limited was established in 1966. It is one of the world's
largest gold mining companies, with operations in Australia, Papua New Guinea, and Canada. Newcrest focuses on exploration,
mine development, and production of gold and copper. Rio Tinto Ltd.: Rio Tinto Ltd., founded in 1873, is headquartered in London,
United Kingdom. It is a leading global mining group, specialising in the extraction of aluminium, copper, diamonds, gold, and iron
ore. The company operates across six continents, focusing on sustainable mining and innovative technologies. BHP Group Limited:
BHP Group Limited, founded in 1885, is headquartered in Melbourne, Australia. A global leader in natural resources, it focuses on
mining and processing materials like iron ore, copper, coal, and petroleum. BHP is committed to innovation and sustainable
practices in the mining and energy sectors.Another key player in the Australia molybdenum market report is Coppermoly Limited
among others.Recent Developments October 2024 The Australian government officially classified molybdenum as a critical
mineral, recognising its importance in steelmaking and growing global demand. This move aimed to encourage exploration and
production within Australia. Additionally, Australia's economic inventories of critical minerals, including molybdenum, increased by
5% in 2022. May 2024 Havilah Resources discovered molybdenum through drilling at the NDC prospect near the Kalkaroo deposit
in South Australia. Molybdenum, used in various industries, saw a price surge from USD 17,000 per tonne in August 2020 to USD
90,000 in February 2023, and currently sits at USD 69,000 per tonne.
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