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Report description:

Finland Life And Non-Life Insurance Market Analysis

The Finland life and non-life insurance market is valued at USD 31.51 billion in 2025 and is on track to reach USD 55.96 billion by
2030, reflecting a firm 12.18% CAGR that sets the country among the continent's fastest-expanding insurance arenas. The
upswing roots itself in mandatory motor protection that guarantees a recurring premium base, growing interest in private health
cover as confidence in public care fades, and rapid insurtech adoption that shortens product launch cycles. A steep rise in
weather-related claims, has encouraged development of parametric contracts tailored to Nordic climate realities. Finns' rising risk
awareness, supported by digital self-service portals, strengthens cross-selling of life-linked savings policies now offering better
yields as interest rates climb. Meanwhile, alliances such as the Eurapco network give domestic underwriters cost-effective access
to shared platforms and talent pools that would be uneconomical to build in-house.

Finland Life And Non-Life Insurance Market Trends and Insights

Growth of Insurtech Partnerships

Domestic carriers increasingly turn to technology alliances to shorten launch cycles and cut fixed IT spend. The January 2025 pact
between Qantev and InsureMO illustrates how plug-and-play connectors feed Al-driven analytics into Nordic claims engines,
trimming manual review and freeing staff for advisory work. LocalTapiola deepens innovation reach through the Eurapco Alliance,
whose eight members pool investment and data to co-create products for 35 markets, a scale unattainable for a single Finnish



mid-tier insurer. Collective platforms reduce onboarding costs for niche offerings such as cyber add-ons or pay-per-mile motor
cover, accelerating their nationwide rollout. As digital channels win share, partnership-enabled speed becomes critical to defend
margins against agile entrants.

Rapid Digital Self-Service Adoption

Finns value seamless online journeys that let them quote, bind, and claim without branch visits. OP Financial Group already offers
24/7 dashboards where households alter deductibles, receive claim payouts, and track savings balances in near real time.
Pure-play POP Vakuutus serves 190,000 policyholders exclusively through a mobile-first site that posts industry-leading 9.1
customer-satisfaction scores. Government policy complements private moves: the national digital roadmap funds cloud, Al, and
cybersecurity upgrades through 2030, making rural e-services as stable as urban ones. Faster onboarding lifts lifetime value per
client while automated advice engines cut acquisition costs, a virtuous cycle lifting Finland's life and non-life insurance market
growth.

Escalating Motor / Property Claims Costs

Repair bills for high-tech vehicles and inflation in construction materials lifted damage compensation by 8% in 2024, according to
the national watchdog. Frequent freeze-thaw cycles crack roofs and roads, generating surge workloads for adjusters. Premium
hikes that follow may dent affordability for price-sensitive users and push small enterprises to raise deductibles, moderating
premium growth until cost curves stabilise.

Other drivers and restraints analyzed in the detailed report include:

Mandatory MTPL & Resilient Vehicle Sales / Rising Demand for Voluntary Health Cover / Low Insurance Literacy /

For complete list of drivers and restraints, kindly check the Table Of Contents.

Segment Analysis

Life cover dominated with 62.4% of Finland's life and non-life insurance market share in 2024, supported by pension integration
and guaranteed-return components that regained appeal as rates climbed. The segment benefits from the Finland life and non-life
insurance market size, buoyed by USD 31.50 billion overall premiums, giving incumbents scale for product innovation. Rising
yields help traditional endowments better compete against mutual funds, while employers broaden group life to retain scarce
talent in a tight labour pool.

Non-life branches add diversity. Health insurance shows a 12.51% CAGR outlook to 2030, injecting fresh growth into the Finland
life and non-life insurance market. Mandatory motor lines create stable cash flow, and new electric-vehicle policy riders extend
ticket size. Climate volatility sharpens interest in indexed property contracts that settle faster than appraisal-heavy traditional
claims. Specialty sub-lines, from cyber to agriculture, widen choice for SMEs needing bespoke protection.

Traditional agency and broker routes still place 40.2% of premiums, anchored by face-to-face guidance on complex bundles such
as succession planning. Yet digital natives propel online and mobile sales at a 13.22% CAGR, converting convenience into
sustained Finland life and non-life insurance market growth. Carriers introduce seamless account opening, e-signature workflows,
and instant payout functions that tilt preferences toward self-service.

Banks that combine lending, wealth, and risk solutions retain a large crossover base. OP Financial Group alone services 2.1 million
owner-customers, underscoring the reach of bancassurance inside the Finland life and non-life insurance industry. Direct brands



pursue margin lift through in-house portals but need hefty platform investment. Affinity programs with retailers or gig-worker apps
emerge as a flexible middle path, embedding cover inside day-to-day transactions without disrupting customer journeys.

The Finland Life and Non-Life Insurance Market is Segmented by Insurance Types (Life Insurance (Individual, Group, Pension),
Non-Life (Home, Motor, Health, and More)), Distribution Channel (Direct, Agency/Brokers, Bancassurance and More), Customer
Type (Individual, Sme's, Large Corporates, and More), End-User Industry (Manufacturing, Construction, and More), and Region. The
Market Forecasts are Provided in Terms of Value(USD).

List of Companies Covered in this Report:

OP Financial Group (OP Insurance, Pohjola) / LocalTapiola Group / If P&C Insurance (Sampo Group) / Fennia Mutual / Pohjantahti
Mutual / Turva Mutual / Alandia Group / Suomen Vahinkovakuutus (POP Insurance) / Nordea Insurance Finland / Mandatum Life
Insurance / LahiTapiola Life / Chubb Finland / AIG Finland / Zurich Insurance Finland / Allianz Finland / AXA XL Finland / Folksam
Finland / Garantia Insurance / Patient Insurance Company / Suomen Keskinainen Laakevahinkovakuutusyhtio / Protector Insurance
Finland / Pohjola Hospital Insurance /

Additional Benefits:

The market estimate (ME) sheet in Excel format /
3 months of analyst support /

Table of Contents:

1 Introduction
1.1 Study Assumptions & Market Definition
1.2 Scope of the Study

2 Research Methodology

3 Executive Summary

4 Market Landscape

4.1 Market Overview

4.2 Market Drivers

4.2.1 Growth of insurtech partnerships

4.2.2 Rapid digital self-service adoption

4.2.3 Mandatory MTPL & resilient vehicle sales
4.2.4 Rising demand for voluntary health cover
4.2.5 Climate-linked parametric policy uptake
4.2.6 Higher yields reviving life-savings appeal
4.3 Market Restraints

4.3.1 Low insurance literacy among consumers
4.3.2 Escalating motor / property claims costs
4.3.3 Solvency Il capital strain on innovators
4.3.4 Data-localisation costs for cloud use

4.4 Value / Supply-Chain Analysis

4.5 Regulatory Landscape

4.6 Technological Outlook



4.7 Porter's Five Forces

4.7.1 Bargaining Power of Suppliers
4.7.2 Bargaining Power of Buyers
4.7.3 Threat of New Entrants

4.7.4 Threat of Substitutes

4.7.5 Competitive Rivalry

5 Market Size & Growth Forecasts
5.1 By Insurance Type

5.1.1 Life Insurance

5.1.1.1 Individual Life

5.1.1.2 Group Life

5.1.1.3 Pension Insurance

5.1.2 Non-Life Insurance

5.1.2.1 Home

5.1.2.2 Motor

5.1.2.3 Health

5.1.2.4 Travel

5.1.2.5 Liability

5.1.2.6 Marine & Cargo

5.1.2.7 Agriculture

5.1.2.8 Other Specialty Lines
5.2 By Distribution Channel
5.2.1 Direct / In-house

5.2.2 Agency / Broker

5.2.3 Bancassurance

5.2.4 Online & Mobile

5.2.5 Affinity & Partnerships
5.2.6 Other Channels

5.3 By Customer Type

5.3.1 Individual / Retail

5.3.2 SME

5.3.3 Large Corporate

5.3.4 Public Sector & Non-profit
5.4 By End-User Industry

5.4.1 Manufacturing

5.4.2 Construction & Real Estate
5.4.3 ICT & Professional Services
5.4.4 Transport & Logistics
5.4.5 Other Industries

5.5 By Region

5.5.1 Greater Helsinki / Uusimaa
5.5.2 Southern Finland

5.5.3 Western Finland

5.5.4 Eastern Finland

5.5.5 Northern Finland

5.5.6 Aland Islands



6 Competitive Landscape

6.1 Market Concentration

6.2 Strategic Moves

6.3 Market Share Analysis

6.4 Company Profiles (includes Global level Overview, Market level overview, Core Segments, Financials as available, Strategic
Information, Market Rank/Share for key companies, Products & Services, Recent Developments)
6.4.1 OP Financial Group (OP Insurance, Pohjola)

6.4.2 LocalTapiola Group

6.4.3 If P&C Insurance (Sampo Group)

6.4.4 Fennia Mutual

6.4.5 Pohjantahti Mutual

6.4.6 Turva Mutual

6.4.7 Alandia Group

6.4.8 Suomen Vahinkovakuutus (POP Insurance)

6.4.9 Nordea Insurance Finland

6.4.10 Mandatum Life Insurance

6.4.11 LahiTapiola Life

6.4.12 Chubb Finland

6.4.13 AIG Finland

6.4.14 Zurich Insurance Finland

6.4.15 Allianz Finland

6.4.16 AXA XL Finland

6.4.17 Folksam Finland

6.4.18 Garantia Insurance

6.4.19 Patient Insurance Company

6.4.20 Suomen Keskinainen Laakevahinkovakuutusyhtio
6.4.21 Protector Insurance Finland

6.4.22 Pohjola Hospital Insurance

7 Market Opportunities & Future Outlook
7.1 White-space & Unmet-Need Assessment



SCOTTS

INTERNATIONAL

Finland Life And Non-Life Insurance - Market Share Analysis, Industry Trends &
Statistics, Growth Forecasts (2025 - 2030)

Market Report | 2025-06-01 | 150 pages | Mordor Intelligence

To place an Order with Scotts International:

0 - Printthis form

0 - Complete the relevant blank fields and sign

0 -Send as a scanned email to support@scotts-international.com

ORDER FORM:

Select license License Price
Single User License $4750.00
Team License (1-7 Users) $5250.00
Site License $6500.00
Corporate License $8750.00
VAT
Total

*Please circle the relevant license option. For any questions please contact support@scotts-international.com or 0048 603 394 346.
[** VAT will be added at 23% for Polish based companies, individuals and EU based companies who are unable to provide a valid EU Vat Numbers.

Email* Phone* | |
First Name* Last Name* | |
Job title*

Company Name* EU Vat / Tax ID / NIP number*

|

Address* City* | |
Zip Code* Country* | |
Date [2026-02-25 |

Signature



Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 7/7




