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Brazil Life And Non-Life Insurance Market Analysis

The Brazil life and non-life insurance market is valued at USD 135.7 billion in 2025 and is forecast to reach USD 225.3 billion by
2030, reflecting a 10.67% CAGR. Growth stems from an expanding middle class, stronger financial literacy, and the rapid pivot by
insurers to digital distribution. Legislative reforms, most notably the 2024 Insurance Contract Law, are improving transparency
and consumer confidence, while the Open Insurance regime and the PIX instant-payment network are lowering acquisition costs
and widening access. Heightened climate risks, population ageing, and the reactivation of compulsory DPVAT motor cover further
amplify premium volumes, positioning the Brazil life and non-life insurance market for sustained expansion.

Brazil Life And Non-Life Insurance Market Trends and Insights

Rapid Expansion of Private Pension Plans Driven by Tax Incentives

Brazil's private pension sector is surging, driven by the tax advantages of VGBL and PGBL plans and a public pension system that
only covers 40-50% of pre-retirement income. In Q1 2025, pension reserves saw a year-over-year rise of 12.4%, with Brasilprev
boasting a notable 16.6% uptick in net income. Insurers are now offering hybrid products that merge longevity protection with
tailored investment strategies, particularly attracting middle-income savers. As the 60+ demographic is set to hit 21.5% by 2030,
the demand for retirement solutions is poised for growth. Furthermore, innovations like flexible contribution schedules and digital
onboarding are broadening access beyond major urban centers, enhancing market penetration.



Digital Distribution Momentum Enabled by PIX & Open-Insurance Frameworks Catalyzing Micro-Ticket Policies

PIX adoption has reached 75% of Brazilians, slashing premium collection frictions through real-time, fee-free transfers completed
in three seconds. Meanwhile, Open Insurance APIs enable secure data portability, letting newcomers tailor embedded covers
priced as low as R$5 (USD 0.90). Insurers now bundle context-based protections inside e-commerce checkouts and ride-hailing
apps, widening penetration among lower-income groups. Acquisition costs have fallen, supporting profitable growth in micro-ticket
lines. Momentum is strongest in Sao Paulo and Rio de Janeiro, but is diffusing quickly nationwide as digital wallets gain scale.

Claims Inflation in Auto & Health Lines Eroding Underwriting Margins

In Brazil, auto and health insurers grapple with rising claims inflation, squeezing their underwriting margins. In 2024, costs for
spare parts and labor surged by 14.2%, while medical procedure expenses soared by 16.8%. This margin squeeze is further
intensified by regulatory caps on premium adjustments, curbing insurers' repricing capabilities. To mitigate these challenges,
insurers are increasingly adopting Al tools for fraud detection and risk management. For instance, SulAmerica harnessed
predictive analytics, achieving an 8.3% reduction in its cost per claim. In the health sector, insurers are piloting value-based care
models, emphasizing patient outcomes over traditional volume-based reimbursements. Yet, a significant hurdle remains scaling
these innovative approaches across Brazil's varied regions.

Other drivers and restraints analyzed in the detailed report include:

Increasing Climate-Related Catastrophes Raising Demand for Property & Agricultural Insurance / Reactivation of DPVAT and Rising
Vehicle Fleet Boosting Compulsory Motor Premiums / Fiscal Austerity & Frequent Tax Rule Changes Causing Premium Volatility /

For complete list of drivers and restraints, kindly check the Table Of Contents.

Segment Analysis

Pension and annuity reserves are rising faster than any other coverage, with a forecast 9.21% CAGR through 2030.
Correspondingly, the Brazil life and non-life insurance market size for pensions is projected to reach USD 94 billion by 2030,
capturing a larger share of future premium pools. Tax-advantaged VGBL products dominate, buoyed by low public-pension
replacement rates and the demographic shift toward a 60+ cohort that will represent 21.5% of the population. Insurers are
layering in ESG-themed funds and target-date sleeves to diversify offerings.

Non-life coverage accounted for 62.2% of 2024 premiums, driven mainly by motor, property, and agricultural lines. Catastrophe
experience has re-priced risk, nudging average non-life rates upward. Still, embedded motor features and climate-responsive crop
covers are improving retention. The Brazil life and non-life insurance market share for motor remained sizable despite
mileage-based telematics discounts gaining popularity among younger drivers seeking affordability.

The Brazil Life and Non-Life Insurance Market is Segmented by Line of Business (Life Insurance (Term Life, Whole Life, Universal
Life and More), Non-Life Insurance (Motor, Property, Agriculture, Liability and More)), Distribution Channel (Bancassurance,
Brokers and Agents, Direct and More), Customer Type (Individuals, Micro and Small Enterprises and More), and Region. The
Market Forecasts are Provided in Terms of Value (USD)

List of Companies Covered in this Report:

Bradesco Seguros SA / Itau Unibanco Seguros SA / Caixa Seguridade Participacoes SA / Porto Seguro SA / Zurich Santander



Seguros e Previdencia Brasil SA / SulAmerica SA / Tokio Marine Seguradora SA / Mapfre Seguros Brasil SA / Allianz Seguros SA /
Sompo Seguros SA / HDI Seguros SA / Prudential do Brasil Seguros de Vida SA / Icatu Seguros SA / Brasilseg Companhia de
Seguros (BB Seguros) / MetLife Brasil / Seguros Unimed / MAG Seguros / Liberty Seguros SA / Chubb Seguros Brasil SA / Generali
Brasil Seguros SA / XP Seguros / Too Seguros /

Additional Benefits:

The market estimate (ME) sheet in Excel format /
3 months of analyst support /
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