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Report description:

Market Overview

Saudi Arabia Electronic Bill Presentment Payment Market was valued at USD 4.74 Billion in 2024 and is anticipated to reach USD
8.71 billion by 2030 with a CAGR of 10.5% through 2030. The Electronic Bill Presentment and Payment (EBPP) market in Saudi
Arabia is experiencing significant growth, propelled by the nation's accelerated digital transformation and a burgeoning population
of tech-savvy consumers. With an increasing preference for digital financial transactions, the demand for efficient and secure
electronic billing solutions has surged. The widespread adoption of smartphones and internet services has facilitated easy access
to digital payment platforms, further contributing to the market's upward trajectory.

Additionally, the government's initiatives to promote a cashless economy and the integration of advanced technologies in the
financial sector are fostering a favorable ecosystem for the expansion of the EBPP market. As businesses and consumers alike
embrace the convenience and speed offered by electronic billing and payment systems, the Saudi Arabian EBPP market is poised
for sustained growth, representing a pivotal shift towards a more digitized and streamlined financial landscape.

Key Market Drivers

Digital Transformation Initiatives



Saudi Arabia has embarked on an ambitious digital transformation journey, driven by the imperative to diversify its economy and
reduce its reliance on oil revenues. At the core of this sweeping transformation is a strategic vision encapsulated in initiatives like
Vision 2030, which extends its transformative influence across various sectors, including finance. The overarching goal is to
elevate efficiency and accessibility to unprecedented levels. Within the domain of electronic billing and payments, this national
commitment to digital evolution has served as a powerful catalyst, propelling the development and widespread adoption of
cutting-edge solutions. Companies operating in the Saudi Arabian landscape are proactively embracing this digital imperative,
with a discernible trend towards the integration of advanced digital payment systems into their operational frameworks.

-JOver 94% of Saudi citizens use the internet (CITC, 2024), enabling rapid digital payment penetration.

-OThe Kingdom recorded 1.9 billion e-payment transactions in 2023, a 25% increase YoY.

-JThe government aims for 70% of all transactions to be cashless by 2030, driving EBPP integration.

-0190% of utility providers now offer digital billing platforms.

-OMobile banking usage grew to 76% of the adult population, creating readiness for EBPP adoption.

This strategic alignment with the national agenda underscores a collective commitment to fostering a modern, technology-driven
economy that not only keeps pace with global digital trends but positions Saudi Arabia at the forefront of innovation and efficiency
in the financial landscape. As the government continues to champion digitization, the ripple effect is transforming how businesses
conduct financial transactions, reinforcing Saudi Arabia's trajectory towards a more agile, tech-savvy economic ecosystem.

Key Market Challenges

Limited Digital Literacy and Awareness

One of the significant challenges hindering the widespread adoption of electronic billing and payment solutions in Saudi Arabia is
the limited digital literacy and awareness among certain segments of the population. While the younger generation is increasingly
tech-savvy, there remains a portion of the population, particularly in more traditional or rural areas, with limited exposure to
digital technologies. This digital divide poses a challenge as the success of EBPP systems relies on a broad user base. Bridging this
gap requires targeted educational initiatives and awareness campaigns to familiarize all segments of society with the benefits and
usage of electronic billing platforms, ensuring inclusivity in the digital financial landscape.

Key Market Trends

Mobile-First Solutions and App Integration

A notable trend in the Saudi Arabian EBPP market is the increasing emphasis on mobile-first solutions and the integration of
electronic billing and payment functionalities within mobile applications. With the majority of the population relying heavily on
smartphones, businesses and financial institutions are capitalizing on this trend by developing user-friendly, feature-rich mobile
apps that facilitate seamless bill management and payments. The integration of EBPP features into popular mobile applications
not only enhances user convenience but also aligns with the growing preference for on-the-go financial transactions. This trend
reflects the strategic focus on creating a holistic and integrated digital experience for consumers, driving the evolution of
mobile-centric EBPP solutions in the Saudi market.

Key Market Players

-[STC Pay (Saudi Telecom Company)

-Umada Pay (Saudi Payments Network)

-JPayTabs Saudi Arabia

-JTap Payments

-JPayFort International

-JHyperPay

-JPayTabs

-JPayTabs Bahrain

-JPayTabs Egypt

-JPayTabs UAE

Report Scope:

In this report, the Saudi Arabia Electronic Bill Presentment Payment Market has been segmented into the following categories, in
addition to the industry trends which have also been detailed below:



-JSaudi Arabia Electronic Bill Presentment Payment Market, By Product:

o Electronic Bill Presentment

o Electronic Bill Payment

o Electronic Bill Posting

-[JSaudi Arabia Electronic Bill Presentment Payment Market, By Application:

o Billers

o Consumers

o Bill Consolidator

0 Banks & Financial Institutions

-[JSaudi Arabia Electronic Bill Presentment Payment Market, By End User Industries:
o BFSI

o Insurance

0 Healthcare

-JSaudi Arabia Electronic Bill Presentment Payment Market, By Channel:
Application Programming Interface (API)

Mobile

Web

Email

IVR

POS

Kiosk

-[JSaudi Arabia Electronic Bill Presentment Payment Market, By Region:

o Riyadh
o Makkah
o Madinah
0 Jeddah
0

0

0

O O O O O o o

Tabuk

Eastern Province

Rest of Saudi Arabia
-JCompetitive Landscape
Company Profiles: Detailed analysis of the major companies present in the Saudi Arabia Electronic Bill Presentment Payment
Market.
Available Customizations:
Saudi Arabia Electronic Bill Presentment Payment Market report with the given market data, TechSci Research offers
customizations according to a company's specific needs. The following customization options are available for the report:
Company Information
-[Detailed analysis and profiling of additional market players (up to five).
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