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Report description:

The India plywood market attained a value of USD 1.81 Billion in 2024 and is projected to expand at a CAGR of around 5.20%
through 2034 . Government housing schemes and increasing preference for modular interiors fuels product uptake. Rapid
urbanization, rising incomes, and growing demand for quality furniture are further propelling the market to achieve USD 3.00
Billion by 2034 .

Key Market Trends and Insights:

- The West India plywood market dominated the market in 2024 and is projected to grow at a CAGR of 5.9% over the forecast
period.
- By application, the non-residential segment is projected to witness a CAGR of 5.8% over the forecast period.
- By type, softwood is expected to register 5.7% CAGR over the forecast period due to its affordability and versatility.

Market Size & Forecast:

- Market Size in 2024: USD 1.81 Billion
- Projected Market Size in 2034: USD 3.00 Billion
- CAGR from 2025-2034: 5.20%
- Fastest-Growing Regional Market: West India

India's growing middle class with rising disposable income has fuelled consumer aspirations for modern, well-designed homes and
interiors. As per government Data, India's per capita disposable income was expected to be ?2.14 lakh in 2023-24. This economic
uplift has led to an increased demand for aesthetically pleasing and durable furniture. The trend of nuclear families and apartment
living also encourages compact, multi-functional furniture designs.
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The India plywood industry revenue is expanding with the rise of the modular furniture industry and home interior services.
Modular kitchen setups, wardrobes, and custom interiors have become increasingly popular among urban households. Plywood is
a key raw material for these applications due to its flexibility, strength, and ability to hold screws and adhesives well. With
homeowners opting for personalized, modular interiors, the demand for quality plywood with aesthetic finishes is witnessing
consistent growth.

Consumers in India are gradually shifting from unorganized, unbranded plywood to branded, certified alternatives. In February
2022, Gupta Plywood launched Speckwud, India's first 15 layer calibrated plywood to offer termite proof, waterproof performance
using matured core wood. Awareness about product quality, warranty, moisture resistance, termite protection, and safety has
grown, especially in urban areas. Brands have invested heavily in marketing, distribution, and product differentiation to gain
consumer trust, driving the India plywood demand.

 India Plywood Market Report Summary 

 Description 

 Value 

Base Year

USD Billion

2024

Historical Period

USD Billion

2018-2024

Forecast Period

USD Billion

2025-2034

Market Size 2024

USD Billion

1.81

Market Size 2034

USD Billion
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3.00

CAGR 2018-2024

Percentage

XX%

CAGR 2025-2034

Percentage

5.20%

CAGR 2025-2034 - Market by Region

West India

5.9%

CAGR 2025-2034 - Market by Region

South India

5.3%

CAGR 2025-2034 - Market by Type

Softwood

5.7%

CAGR 2025-2034 - Market by Application

Non-Residential

5.8%

Key Trends and Recent Developments

May 2024

Century Plyboards (India) Ltd. expanded its product portfolio by launching Century Cubicles, a comprehensive solution for
restroom and locker spaces. This new range offers durable, sustainable, and aesthetically pleasing cubicle systems designed for
various sectors, including offices, airports, hospitals, and malls.

April 2024
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Kajaria Plywood launched the "Magnificent 7" social media campaign, extending its 'Desh ki Raunak' festive initiative. The
campaign emphasized the brand's commitment to celebrating the timeless beauty and historical significance of these
extraordinary structure, driving the India plywood industry value.

June 2023

Duroply introduced Techply, India's first ready-to-use plywood and board. Crafted from European Beech and tropical hardwood, it
boasts a veneer-like finish, eliminating the need for lamination. Techply is customizable and suitable for direct use, veneering,
painting, or CNC engraving.

June 2023

Greenlam Industries launched MikasaPly, a premium plywood brand, at its new manufacturing facility in Tindivanam, Tamil Nadu.
This greenfield project, developed through its subsidiary HG Industries Ltd., represents an investment of ?130 crore and boasts an
annual production capacity of 18.9 million sq meters.

Export Opportunities and Global Market Integration

The India plywood industry is increasingly tapping into export markets in Africa, the Middle East, and Southeast Asia. As per OEC,
India exported USD 71.6M of plywood in 2023, primarily to United Arab Emirates, Saudi Arabia, and Bhutan. Indian plywood is now
being used in furniture, packaging, and construction abroad. The government's push for "Make in India" and export incentives
under schemes like RoDTEP have further supported global outreach.

Government Infrastructure Push and Public Housing

Large-scale government initiatives and increased budget allocations for infrastructure development are boosting the industry. The
construction of roads, urban housing, educational institutes, and public buildings creates a multiplier effect on demand for interior
materials, including plywood. In February 2025, the Indian government earmarked over ?11.5 lakh crore, signalling a strong push
for infrastructure-led economic recovery and growth. This government-led infrastructure growth is creating stable business
opportunities for India plywood manufacturers.

Growing Environmental Awareness and Eco-Friendly Products

As environmental concerns rise, there is a growing demand for eco-friendly plywood made from sustainable sources. Consumers
and industries are more conscious about the environmental footprint of the materials they use. Many plywood manufacturers in
India are adopting eco-labels, FSC certification, and low-emission resins to reduce formaldehyde emissions. Green building
practices promoted by IGBC and LEED certification are also encouraging the use of environmentally responsible plywood in
construction and interiors.

Booming E-commerce and Online Furniture Retail

The proliferation of e-commerce platforms has made plywood-based furniture easily accessible across India. Online furniture
retailers have bridged the gap between manufacturers and end consumers, especially in tier 2 and tier 3 cities. E-commerce
giants along with niche players also offer affordable and customizable furniture, adding to the India plywood market growth. In
July 2025, Nipponply Industries invested ?250?crore to build e?commerce infrastructure to ramp up online availability of plywood
panels in domestic and export markets.
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Technological Advancements in Plywood Manufacturing

Modernization in plywood manufacturing technology has led to improved product quality, sustainability, and customization.
Calibrated plywood, fire-retardant boards, and waterproof variants have expanded the use-cases in India. In December 2024,
Duroply began offering Superior Calibration across its plywood range Automated manufacturing processes also ensure uniform
thickness, enhanced bonding strength, and dimensional accuracy, making plywood a superior alternative.

India Plywood Industry Segmentation

The EMR's report titled "India Plywood Market Report and Forecast 2025-2034" offers a detailed analysis of the market based on
the following segments:

Market Breakup by Type

- Softwood
- Hardwood

 Key Insight: Hardwood plywood dominates the Indian market due to its superior strength, durability, and resistance to wear. Top
brands primarily focus on hardwood plywood offerings, especially in their premium waterproof or fire-retardant lines. In
September 2024, Duroply showcased its hardwood-rich lines like the Nature's Signature, Masterpiece, Bohemia, and Roma
collections at the Matecia 2024 exhibition in New Delhi. The government's emphasis on BIS-certified products has further elevated
hardwood's appeal in the India plywood industry.

Market Breakup by Application

- Construction
??- Roofing
??- Subflooring
??- Wall Sheathing
??- Finish Flooring
??- Others

- Industrial

??- Material Handling Products
??- Transport Equipment
??- Others

 Key Insight: The construction sector is the most dominant consumer of plywood in India, driving a significant portion of overall
demand. In metro and tier-1 cities, demand for calibrated and waterproof plywood in residential and commercial real estate
projects has surged. Brands offer BWP-grade and structural plywood tailored for construction needs. For instance, Archidply
unveiled its Classic Plus Marine Plywood (BWP grade) and Gold BWP Grade expansions for offering enhanced performance for
construction needs. Government infrastructure projects, smart cities, and rapid urbanization continue to propel plywood usage in
the built environment.

Market Breakup by Region
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- North India
- East India
- South India
- West India

 Key Insight: North India plywood market share is driven by high urbanization, real estate development and thriving infrastructure
projects. As per PropEquity, Delhi?NCR recorded ?1.53 lakh crore in residential property sales in 2024. The region houses major
factories producing calibrated and commercial plywood, supplying to construction, modular furniture, and packaging sectors.
Companies source core veneers from North India due to the availability of agroforestry timber, adding to the segment growth.

 CAGR 2025-2034 - Market by 

 Region 

West India

5.9%

South India

5.3%

East India

XX%

North India

XX%

India Plywood Market Share

 Software Plywood to Lead in the Market with Imports 

The softwood segment is impacting the India plywood market dynamics due to its affordability and versatility. Softwood's lower
density makes it ideal for non-load-bearing applications and cost-sensitive projects, especially in rural and semi-urban regions.
Major brands offer calibrated softwood plywood variants to meet specific industry norms. Additionally, the increased use of
imported softwood logs, such as New Zealand pine and American southern yellow pine has expanded raw material availability and
stabilized input costs for manufacturers.

 Industrial Sector Leads the Market with Capacity Expansions 

The industrial segment is a critical consumer of plywood, primarily involving packaging, transportation, heavy machinery casing,
and manufacturing equipment enclosures. Industries, such as automotive, chemicals, and FMCG use plywood crates and pallets
for durable, reusable packaging solutions. For instance, SharonPly expanded its calibrated plywood portfolio to introduce
industrial-grade boards certified for construction formwork, shuttering, and packaging usage. This industrial penetration is adding
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to the India plywood industry revenue.

India Plywood Market Regional Analysis

 South India Leads the Plywood Market Growth via Metro Cities 

South India is recording higher plywood adoption driven by demand from metro cities like Bengaluru, Chennai, and Hyderabad.
Known for its preference for premium, moisture-resistant products, this region is a major consumer of marine-grade and
decorative plywood. Greenlam's new plant in Tamil Nadu and Century Ply's expansion in Andhra Pradesh underline the region's
growing importance. The region also sees high demand from hospitality, IT, and residential sectors.

West India plywood market value is growing with production and urban demand. Gujarat and Maharashtra are important for
plywood import, trade, and modular furniture production. In 2024, Gujarat Woodlam Products Private Limited reported importing
timber and allied materials worth about USD 382,589, sourced from Gabon, China, and Indonesia. Mumbai, Pune, and Ahmedabad
have high demand for decorative and BWP-grade plywood, especially in commercial interiors and luxury housing.

Competitive Landscape

Key players in the market are employing a range of strategic approaches to strengthen their position in a highly competitive and
evolving landscape. A key strategy is product diversification, with brands offering calibrated plywood, zero-emission (E0) boards,
and ready-to-use decorative panels to cater to the growing demand in modular interiors and eco-conscious construction.
Geographic expansion is also boosting the India plywood market development, as manufacturers set up plants closer to raw
material sources or in high-demand regions.

Brand building and certification play a crucial role in the top players emphasize BIS compliance, E0/E1 formaldehyde standards,
and termite resistance to gain trust in both residential and commercial segments. Strategic partnerships and distribution network
strengthening, including tie-ups with e-commerce platforms and influencer-driven campaigns help brands access new markets
and customer bases. Additionally, players invest in technological upgrades like precision calibration and automation to improve
consistency and efficiency.

Greenply Industries Limited

Founded in 1990 and based in Kolkata, Greenply is one of India's leading manufacturers of plywood and allied products. It was
among the first to introduce E-0 emission plywood in India. Greenply emphasizes sustainability and has FSC-certified
manufacturing facilities, supporting eco-friendly production.

Century Plyboards

Established in 1986 and headquartered in Kolkata, Century Plyboards is a pioneer in the India plywood industry. Known for
launching India's first Borer-Termite Proof plywood, the company has also introduced advanced products like Firewall technology
and Virokill surfaces.

Duroply Industries Limited

Originally incorporated in 1957 and headquartered in Kolkata, Duroply is acclaimed for its high-grade hardwood plywood and
innovation in decorative veneers. Duroply emphasizes craftsmanship, durability, and sustainability across furniture, interiors, and
architectural applications.
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National Plywood Industries Ltd.

Established in 1951 and headquartered in Kolkata, National Plywood Industries is one of India's oldest wood panel brands. Known
for launching premium flush doors and laminates, the company continues to serve both traditional and modern architectural
needs.

Other key players in the market report include Archidply Industries Limited, Kitply Industries Limited, Merino Industries Limited,
Sharon Wood Industries Private Limited, Haryana Plywood Industries Private Limited, Virgo Laminates Limited, and others.

Key Features of the India Plywood Market Report

- Comprehensive quantitative analysis covering market size, growth, and forecasts till 2034.
- Detailed segmentation by product type, region, and end-user industry for targeted insights.
- Evaluation of emerging trends, innovations, and regulatory impacts shaping the plywood sector.
- Competitive landscape overview featuring key players, market shares, and strategies.
- In-depth supply chain and distribution channel analysis enhancing market understanding.
- Impact assessment of raw material availability, imports, and pricing dynamics on growth.

Why Choose Expert Market Research?

- Trusted market intelligence with accurate, data-driven insights and forecasts.
- Customized reports catering to specific industry needs and decision-making.
- Access to experienced analysts with deep knowledge of the Indian plywood market.
- Timely updates ensuring you stay ahead of evolving market trends and disruptions.

Call to Action

Download your free sample report now to explore the latest India plywood market trends 2025 . Gain valuable insights on growth
drivers, competitive strategies, and regional opportunities. Stay informed with Expert Market Research's comprehensive analysis
to make data-backed decisions and capitalize on India's expanding plywood industry. Don't miss out on crucial market intelligence
tailored for your business success!
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