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Report description:
The global thermochromic materials market size reached around USD 1.98 Billion in 2024. The market is projected to grow at a
CAGR of 9.60% between 2025 and 2034 to reach nearly USD 4.95 Billion by 2034.

Market Segmentation

The thermochromic materials are being used primarily as temperature indicators in many industrial industries, to identify the
temperature and reaction temperature variations in chemical reactions, to quantify the temperature distribution of chemical
heating devices, for example, heat exchangers and reactors, and also to indicate the variation in temperature in chemical
containers and hazardous materials and storages vaults.

Based on type, the thermochromic materials market can be divided into:

- Reversible
- Irreversible

Based on type, the thermochromic materials market can be divided into
- Leuco Dyes

- Liquid Crystals

- Pigments

- Others

The industry can be broadly categorised based on the end-use segments into:



- Packaging

- Printing and Coating
- Medical

- Textile

- Industrial

- Others

The EMR report looks into the regional markets of thermochromic materials like:

- North America

- Europe

- Asia Pacific

- Latin America

- Middle East and Africa

Market Analysis

The use of thermochromic materials in protection or camouflaging applications and sensors for practical operations has increased.
Due to their quality and durability, they are printed on plastic films through traditional dyes. The technological developments
contributed to the launch of energy management films, OLED displays, and flexible electronics. The thermochromic materials are
used in these industries, and the growth of these markets are propelling the thermochromic materials market growth further.

Thermochromic materials are used in a wide spectrum of end-use industries, including packaging, printing and coating, medical,
automotive, textile, and other applications. The printing and coating segment is the fastest-growing end-use industry of
thermochromic products, as the market for thermal paper for POS systems is increasing significantly. Reversible thermochromic
type dominates the global market.

Competitive Landscape

The report presents a detailed analysis of the following key players in the global thermochromic materials market, looking into
their capacity, competitive landscape, and latest developments like capacity expansions, plant turnarounds, and mergers and
acquisitions:

- Olikrom

- LCR Hallcrest LLC

- Good Life Innovations Ltd
- Hali Industrial Co. Ltd

- Smarol Industrial Co. Ltd.
- Gem'lnnov

- Others

The EMR report gives an in-depth insight into the industry by providing a SWOT analysis as well as an analysis of Porter's Five
Forces model.

Table of Contents:



1 Executive Summary

1.1 Market Size 2024-2025

1.2 Market Growth 2025(F)-2034(F)

1.3 Key Demand Drivers

1.4 Key Players and Competitive Structure

1.5 Industry Best Practices

1.6 Recent Trends and Developments

1.7 Industry Outlook

2 Market Overview and Stakeholder Insights

2.1 Market Trends

2.2 Key Verticals

2.3 Key Regions

2.4 Supplier Power

2.5 Buyer Power

2.6 Key Market Opportunities and Risks

2.7 Key Initiatives by Stakeholders

3 Economic Summary

3.1 GDP Outlook

3.2 GDP Per Capita Growth

3.3 Inflation Trends

3.4 Democracy Index

3.5 Gross Public Debt Ratios

3.6 Balance of Payment (BoP) Position

3.7 Population Outlook

3.8 Urbanisation Trends

4 Country Risk Profiles

4.1 Country Risk

4.2 Business Climate

5 Global Thermochromic Materials Market Analysis
5.1 Key Industry Highlights

5.2 Global Thermochromic Materials Historical Market (2018-2024)
5.3 Global Thermochromic Materials Market Forecast (2025-2034)
5.4 Global Thermochromic Materials Market by Type
5.4.1 Reversible

5.4.1.1 Historical Trend (2018-2024)

5.4.1.2 Forecast Trend (2025-2034)

5.4.2 Irreversible

5.4.2.1 Historical Trend (2018-2024)

5.4.2.2 Forecast Trend (2025-2034)

5.5 Global Thermochromic Materials Market by Material
5.5.1 Leuco Dyes

5.5.1.1 Historical Trend (2018-2024)

5.5.1.2 Forecast Trend (2025-2034)

5.5.2 Liquid Crystals

5.5.2.1 Historical Trend (2018-2024)

5.5.2.2 Forecast Trend (2025-2034)

5.5.3 Pigments



5.5.3.1 Historical Trend (2018-2024)
5.5.3.2 Forecast Trend (2025-2034)
5.5.4 Others

5.6 Global Thermochromic Materials Market by End Use
5.6.1 Packaging

5.6.1.1 Historical Trend (2018-2024)
5.6.1.2 Forecast Trend (2025-2034)
5.6.2 Printing and Coating

5.6.2.1 Historical Trend (2018-2024)
5.6.2.2 Forecast Trend (2025-2034)
5.6.3 Medical

5.6.3.1 Historical Trend (2018-2024)
5.6.3.2 Forecast Trend (2025-2034)
5.6.4 Textile

5.6.4.1 Historical Trend (2018-2024)
5.6.4.2 Forecast Trend (2025-2034)
5.6.5 Industrial

5.6.5.1 Historical Trend (2018-2024)
5.6.5.2 Forecast Trend (2025-2034)
5.6.6 Others

5.7 Global Thermochromic Materials Market by Region
5.7.1 North America

5.7.1.1 Historical Trend (2018-2024)
5.7.1.2 Forecast Trend (2025-2034)
5.7.2 Europe

5.7.2.1 Historical Trend (2018-2024)
5.7.2.2 Forecast Trend (2025-2034)
5.7.3 Asia Pacific

5.7.3.1 Historical Trend (2018-2024)
5.7.3.2 Forecast Trend (2025-2034)
5.7.4 Latin America

5.7.4.1 Historical Trend (2018-2024)
5.7.4.2 Forecast Trend (2025-2034)
5.7.5 Middle East and Africa

5.7.5.1 Historical Trend (2018-2024)
5.7.5.2 Forecast Trend (2025-2034)
6 North America Thermochromic Materials Market Analysis
6.1 United States of America

6.1.1 Historical Trend (2018-2024)
6.1.2 Forecast Trend (2025-2034)
6.2 Canada

6.2.1 Historical Trend (2018-2024)
6.2.2 Forecast Trend ( 2025-2034)

7 Europe Thermochromic Materials Market Analysis
7.1 United Kingdom

7.1.1 Historical Trend (2018-2024)
7.1.2 Forecast Trend (2025-2034)



7.2 Germany

7.2.1 Historical Trend (2018-2024)
7.2.2 Forecast Trend (2025-2034)
7.3 France

7.3.1 Historical Trend (2018-2024)
7.3.2 Forecast Trend (2025-2034)
7.4 ltaly

7.4.1 Historical Trend (2018-2024)
7.4.2 Forecast Trend (2025-2034)
7.5 Others

8 Asia Pacific Thermochromic Materials Market Analysis
8.1 China

8.1.1 Historical Trend (2018-2024)
8.1.2 Forecast Trend (2025-2034)
8.2 Japan

8.2.1 Historical Trend (2018-2024)
8.2.2 Forecast Trend (2025-2034)
8.3 India

8.3.1 Historical Trend (2018-2024)
8.3.2 Forecast Trend (2025-2034)
8.4 ASEAN

8.4.1 Historical Trend (2018-2024)
8.4.2 Forecast Trend (2025-2034)
8.5 Australia

8.5.1 Historical Trend (2018-2024)
8.5.2 Forecast Trend (2025-2034)
8.6 Others

9 Latin America Thermochromic Materials Market Analysis
9.1 Brazil

9.1.1 Historical Trend (2018-2024)
9.1.2 Forecast Trend (2025-2034)
9.2 Argentina

9.2.1 Historical Trend (2018-2024)
9.2.2 Forecast Trend (2025-2034)
9.3 Mexico

9.3.1 Historical Trend (2018-2024)
9.3.2 Forecast Trend (2025-2034)
9.4 Others

10 Middle East and Africa Thermochromic Materials Market Analysis
10.1 Saudi Arabia

10.1.1 Historical Trend (2018-2024)
10.1.2 Forecast Trend (2025-2034)
10.2 United Arab Emirates

10.2.1 Historical Trend (2018-2024)
10.2.2 Forecast Trend (2025-2034)
10.3 Nigeria

10.3.1 Historical Trend (2018-2024)



10.3.2 Forecast Trend (2025-2034)
10.4 South Africa

10.4.1 Historical Trend (2018-2024)
10.4.2 Forecast Trend (2025-2034)
10.5 Others

11 Market Dynamics

11.1 SWOT Analysis

11.1.1 Strengths

11.1.2 Weaknesses

11.1.3 Opportunities

11.1.4 Threats

11.2 Porter's Five Forces Analysis
11.2.1 Supplier's Power

11.2.2 Buyer's Power

11.2.3 Threat of New Entrants
11.2.4 Degree of Rivalry

11.2.5 Threat of Substitutes

11.3 Key Indicators for Demand
11.4 Key Indicators for Price

12 Value Chain Analysis

13 Competitive Landscape

13.1 Supplier Selection

13.2 Key Global Players

13.3 Key Regional Players

13.4 Key Player Strategies

13.5 Company Profiles

13.5.1 OliKrom

13.5.1.1 Company Overview
13.5.1.2 Product Portfolio

13.5.1.3 Demographic Reach and Achievements
13.5.1.4 Certifications

13.5.2 LCR Hallcrest LLC

13.5.2.1 Company Overview
13.5.2.2 Product Portfolio

13.5.2.3 Demographic Reach and Achievements
13.5.2.4 Certifications

13.5.3 Good Life Innovations Ltd
13.5.3.1 Company Overview
13.5.3.2 Product Portfolio

13.5.3.3 Demographic Reach and Achievements
13.5.3.4 Certifications

13.5.4 Hali Industrial Co. Ltd
13.5.4.1 Company Overview
13.5.4.2 Product Portfolio

13.5.4.3 Demographic Reach and Achievements
13.5.4.4 Certifications

13.5.5 Smarol Industrial Co. Ltd.



13.5.5.1 Company Overview

13.5.5.2 Product Portfolio

13.5.5.3 Demographic Reach and Achievements
13.5.5.4 Certifications

13.5.6 Gem'Innov

13.5.6.1 Company Overview

13.5.6.2 Product Portfolio

13.5.6.3 Demographic Reach and Achievements
13.5.6.4 Certifications

13.5.7 Others

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 7/9



SCOTTS

INTERNATIONAL

Thermochromic Materials Market Size and Share Outlook - Forecast Trends and
Growth Analysis Report (2025-2034)

Market Report | 2025-08-13 | 172 pages | EMR Inc.

To place an Order with Scotts International:

0 - Printthis form

0 - Complete the relevant blank fields and sign

0 -Send as a scanned email to support@scotts-international.com

ORDER FORM:

Select license License Price
Single User License $3599.00
Five User License $4249.00
Corporate License $5099.00
VAT
Total

*Please circle the relevant license option. For any questions please contact support@scotts-international.com or 0048 603 394 346.
[** VAT will be added at 23% for Polish based companies, individuals and EU based companies who are unable to provide a valid EU Vat Numbers.

Email* Phone* | |
First Name* Last Name* | |
Job title*

Company Name* EU Vat / Tax ID / NIP number*

|

Address* City* | |
Zip Codex Country* | |
Date [2026-03-03 |

Signature



Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 9/9




