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Report description:

The biobanking market is projected to reach USD 11.82 billion by 2030 from USD 7.65 billion in 2025, at a CAGR of 9.1% during
the forecast period. The growing focus on precision medicine and the expanding pipeline for cell and gene therapies are set to
significantly fuel the growth of the biobanking market. Precision medicine, which tailors treatments to individual genetic profiles,
is increasingly driving the need for high-quality, well-preserved biological samples, as these form the foundation for personalized
therapies. Additionally, the growing pipeline for cell and gene therapies is expected to be a major driver for the biobanking market
in the coming years. The development of new cell and gene therapies, which often rely on stem cells, gene editing, and other
advanced biotechnologies, necessitates storing and managing vast amounts of biological material. Biobanks are essential in
supporting these therapies by providing a reliable and standardized platform for sample storage, processing, and distribution.

https://www.marketsandmarkets.com/Images/biobanking-devices-market-Overview.webp
  
The physical biobanking segment accounted for the largest share of the biobanking services market in 2024.
Based on services, the biobanking market is segmented into physical biobanking, virtual biobanking, and other services. In 2024,
the large share of physical biobanking services in the market can be attributed to the essential role they play in sample collection,
storage, and preservation under controlled conditions. Physical biobanks offer the infrastructure necessary to store a wide range
of biological samples, including blood, tissues, and DNA, in environments such as freezers, cryogenic tanks, and refrigerators,
ensuring sample integrity for long-term use. As the demand for high-quality biological specimens grows, driven by advancements

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 1/15



in precision medicine and genomics, physical biobanks are crucial for maintaining the stability and accessibility of these samples.
Additionally, the ability to provide reliable, on-site sample management and real-time monitoring systems has further cemented
the importance of physical biobanks in supporting pharmaceutical, biotechnology, and research sectors.

By ownership, the private/commercial providers segment accounted for the largest share of the market in 2024. 
Based on the ownership model, the biobanking services market is segmented into private/commercial providers, academic &
research institutional biobanks, national/regional agencies, hybrid/PPP (public-private-partnership) models, and other ownership
models. In 2024, the private/commercial providers segment accounted for the largest share of the global biobanking market. The
large share of the private/commercial providers model in the biobanking market is primarily driven by the growing demand for
high-quality, scalable, and commercially viable biobanking solutions. These providers can offer advanced, state-of-the-art
infrastructure and technology for sample storage, processing, and distribution, often tailored to meet the specific needs of
pharmaceutical, biotechnology, and clinical research sectors. Commercial providers are also more agile in adopting innovations
and expanding their services to meet the evolving demands of precision medicine, genomic research, and clinical trials. Their
ability to provide comprehensive, end-to-end biobanking services and focus on efficiency and regulatory compliance has made
them essential partners for organizations seeking reliable and standardized biological sample management. As a result, the
private/commercial ownership model continues to dominate the market, with private players capturing a significant share.

 The US dominated the biobanking market in 2024.
In 2024, the US held a significant share of the North American biobanking market, driven by its advanced healthcare
infrastructure, substantial investment in research and development, and leading role in precision medicine. With numerous
world-renowned academic institutions, pharmaceutical companies, and research organizations, the US is at the forefront of
generating and utilizing biological samples for a wide range of scientific advancements. The growing emphasis on personalized
medicine, genomics, and clinical trials has increased the demand for high-quality biobanks in the region. Additionally, favorable
regulatory frameworks and substantial public and private funding continue to support the expansion of biobanking services,
solidifying the dominant position of the US in the market.

The primary interviews conducted for this report can be categorized as follows:

-	By Respondent: Supply-side- 70% and Demand-side 30%
-	By Designation: Managers - 45%, CXOs & Directors - 30%, and Executives - 25%
-	By Region: North America - 40%, Europe -25%, Asia Pacific -25%, Latin America -5% and the Middle East & Africa- 5%
List of Companies Profiled in the Report: 

-	Thermo Fisher Scientific Inc. (US)
-	Merck KGaA (Germany)
-	PHC Holdings Corporation (Japan)
-	Becton, Dickinson and Company (BD) (US)
-	Qiagen (Germany)
-	Merck KGaA (Germany)
-	Labcorp (US)
-	Eurofins Scientific (Luxembourg)
-	Cryoport (US)
-	ICON Plc (Ireland)
-	Tecan Trading AG (Switzerland) 
-	Azenta US Inc. (US)
-	Avantor, Inc. (US)
-	Greiner AG (Austria)
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-	Amsbio (UK)
-	Labcorp (US) 
-	Eurofins Scientific (Luxembourg)
-	Hamilton Company (US)
-	BioIVT LLC (US)
-	BioKryo (Germany)
-	ASKION GmbH (Germany)
-	Sopachem (Belgium)
-	Froilabo (UK)
-	Cureline (US)
-	SPT Labtech Ltd (UK)

Research Coverage
This research report categorizes the biobanking market by offerings [products (equipment, consumables), services (physical
biobanking, virtual biobanking, other services), software];  workflow (sample collection & storage, sample processing, sample
analysis, transport & logistics), operation type (manual, automated), sample type (blood products, solid tissues & organs, stem
cell & cell lines, nucleic acids, biological fluids, human waste products), end user- product (biobanks, CROs), end -user services
(pharma, biotech & CROs, academic & research institutes), and region (North America, Europe, the Asia Pacific, Latin America,
Middle East, and Africa). The report's scope covers detailed information regarding the leading factors, such as drivers, restraints,
challenges, and opportunities, influencing the growth of the biobanking market. A thorough analysis of the key industry players
has provided insights into their business overview, services, products, solutions, key strategies, collaborations, partnerships, and
agreements. New launches, collaborations, and acquisitions are the recent developments associated with the biobanking market. 
Key Benefits of Buying the Report
The report will help market leaders/new entrants by providing the closest approximations of the revenue numbers for the overall
biobanking market and its subsegments. It will also help stakeholders better understand the competitive landscape and gain more
insights to position their business better and make suitable go-to-market strategies. This report will enable stakeholders to
understand the market's pulse and provide them with information on the key market drivers, restraints, opportunities, and
challenges.
The report provides insights on the following pointers:
-	Analysis of key drivers (growing focus on precision medicine & population-genomics programmes, cell- & gene-therapy pipeline
expansion, adoption of energy-efficient Ultra Low Temperature(ULT) freezers, end-to-end automation & robotics for physical
sample handling and storage), restraints (high upfront capital expenditure, sample quality variability), opportunities ( outsourcing
of cryogenic storage to third-party specialists, growing focus on sustainability and green-lab solutions), and challenges (long-term
funding stability for public biobanks) influencing the growth of the market.
-	Product/Service Development/Innovation: Detailed insights on newly launched products, services of the biobanking market 
-	Market Development: Comprehensive information about lucrative markets - the report analyzes the market across varied regions.
-	Market Diversification: Exhaustive information about new products, services, untapped geographies, recent developments, and
investments in the biobanking market
-	Competitive Assessment: In-depth assessment of market shares, growth strategies, and product & service offerings of key
players including Thermo Fisher Scientific Inc. (US), Merck KGaA (Germany), PHC Holdings Corporation (Japan), Becton, Dickinson
and Company (BD) (US), Qiagen (Germany), Labcorp (US), Eurofins Scientific (Luxembourg), Cryoport (US). A detailed analysis of
the key industry players has been conducted to provide insights into their key strategies, product launches, acquisitions,
partnerships, agreements, collaborations, expansions, other recent developments, investment and funding activities,
brand/product comparative analysis, and vendor valuation and financial metrics of the biobanking product and service market. 
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