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Market Overview

India Wood Coatings Market was valued at USD 700.90 INR Crore in 2024 and is expected to reach USD 1292.72 INR Crore by
2030 with a CAGR of 10.70%. The India Wood Coatings Market is witnessing accelerated growth, underpinned by shifting
consumer expectations, rapid urban development, and the rising adoption of premium-grade furniture and interior applications. As
construction activity intensifies across residential, commercial, and institutional sectors, the demand for high-performance wood
coatings is gaining momentum driven not only by the need for protection but also by the growing importance of finish quality,
design aesthetics, and surface durability.

What was once considered a functional layer for wood preservation has now evolved into a critical component of product value
and visual appeal. Coatings today are integral to delivering both performance and refinement in modern interior environments.
The market is set for continued expansion, supported by strong economic fundamentals, increased infrastructure investments,
and heightened consumer focus on quality, sustainability, and customized design finishes. The industry is also benefiting from a
broader shift toward environmentally responsible products, positioning wood coatings as a key enabler in India's evolving
construction and lifestyle ecosystem.

Key Market Drivers

Rising Urbanization and Infrastructure Development

Rising urbanization and infrastructure development serve as foundational forces driving the growth of the India Wood Coatings



Market, influencing both the volume and value of demand across residential, commercial, and institutional construction segments.
India's urban population currently stands at 461 million and is expanding at an annual rate of 2.3%, reflecting a steady migration
toward city-based living. By 2031, it is projected that urban centers will contribute approximately 75% of the country's national
income, positioning cities as the core drivers of India's economic output. However, this rapid urbanization poses a significant
infrastructure challenge. It is estimated that 70-80% of the urban infrastructure required by 2050 has yet to be constructed,
underscoring the urgency for large-scale development. The financing gap to meet this future demand is substantial, with an
estimated investment shortfall of USD 827 billion, highlighting the need for accelerated capital deployment, public-private
partnerships, and strategic urban planning to bridge this gap effectively. With this urban expansion comes a surge in demand for
modern living spaces, offices, retail outlets, hotels, and public facilities. These developments, in turn, require extensive use of
wood-based interiors including furniture, doors, panels, window frames, and modular kitchens all of which depend heavily on
protective and decorative wood coatings. As developers and homeowners prioritize aesthetic appeal, durability, and surface
protection, the demand for high-performance coatings such as polyurethane and water-based solutions continues to climb.

Key Market Challenges

High Price Sensitivity and Preference for Low-Cost Alternatives

One of the most persistent challenges in the Indian wood coatings market is the price-sensitive nature of the end-user base,
especially in Tier Il, Tier Ill cities, and rural areas. A large section of consumers and carpenters still opts for traditional, low-cost
coatings such as melamine or basic varnishes instead of advanced polyurethane or water-based products, which are
comparatively more expensive.

Despite the superior durability and finish offered by high-performance coatings, the initial cost difference often discourages
adoption. Small-scale furniture manufacturers and local carpentry businesses prioritize upfront savings over long-term product
benefits. This price-focused mindset limits the penetration of premium wood coatings and slows the transition to more innovative,
environmentally friendly solutions.

Key Market Trends

Shift Toward Sustainable and Eco-Friendly Coating Solutions

A major emerging trend in the Indian wood coatings landscape is the transition toward sustainable, low-VOC, and water-based
formulations. Growing regulatory pressure related to environmental compliance, combined with rising awareness among
consumers and builders, is encouraging the use of eco-friendly coatings.

Leading manufacturers are investing heavily in green chemistry and introducing biodegradable, formaldehyde-free, and non-toxic
coatings that meet both international environmental standards and India's evolving regulatory framework. This trend is expected
to reshape product portfolios and push conventional solvent-based coatings into a niche position over the long term. Urban
consumers and export-focused furniture manufacturers are prioritizing environmental certifications and green labeling, adding
momentum to this trend.

Key Market Players

-Jsw

-[JAkzo Nobel

-JAP-PPG

-JKansai nerolac

-[Berger Paint

-JPPG-AP

-JKamdhenu Paints

Report Scope:

In this report, the India Wood Coatings Market has been segmented into the following categories, in addition to the industry trends
which have also been detailed below:

-fIndia Wood Coatings Market, By Resin Type:

0 Polyurethane

o Acrylic

o Nitrocellulose



0 Unsaturated Polyester

o Others

-JIndia Wood Coatings Market, By Technology:

Waterborne

Solvent-borne

Powder Coating

Radiation Cured

Others

-fIndia Wood Coatings Market, By Application:

o Furniture

0 Joinery

o0 Flooring & Decking

o Siding

o Others

-fIndia Wood Coatings Market, By Region:

o North India

0 South India

o EastIndia

0 West India

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the India Wood Coatings Market.
Available Customizations:

India Wood Coatings market report with the given market data, TechSci Research offers customizations according to a company's
specific needs. The following customization options are available for the report:
Company Information

-(Detailed analysis and profiling of additional market players (up to five).
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