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Report description:

The global insulation coating market was valued at $10.2 billion in 2023, and is projected to reach $17.9 billion by 2033, growing
at a CAGR of 5.9% from 2024 to 2033.

Introduction

Insulation coating refers to a specialized type of coating applied to surfaces to reduce heat transfer, prevent corrosion, and
enhance energy efficiency. These coatings are engineered with materials that possess low thermal conductivity, which helps in
minimizing heat loss or gain. The primary purpose of insulation coatings is to protect structures, equipment, and pipelines from
extreme temperatures, corrosion, and environmental degradation. By creating a thermal barrier, these coatings improve energy
conservation and operational efficiency in industries such as construction, automotive, oil and gas, aerospace, and power
generation. Additionally, some insulation coatings are designed to offer fire resistance, waterproofing, or chemical resistance,
further broadening their applications

In the construction sector, insulation coatings are used to enhance energy efficiency in buildings by reducing heat absorption and
loss. Roofs, walls, and ceilings are commonly coated to improve thermal performance, leading to lower energy consumption for
heating and cooling. These coatings also provide protection against moisture, UV radiation, and external pollutants, extending the
lifespan of building materials. Pipelines, storage tanks, and offshore structures in the oil and gas industry are exposed to extreme
temperatures and harsh environments. Insulation coatings help in reducing heat transfer, preventing corrosion, and minimizing
the risk of thermal expansion damage. Additionally, they prevent the formation of condensation, which can lead to corrosion
under insulation (CUI), a common problem in this sector.

Market Dynamics

Rising construction and infrastructure development is expected to drive the growth of insulation coating market. Insulation
coatings enhance energy efficiency in buildings by reducing the need for artificial heating and cooling, lowering energy



consumption and costs. Emerging markets are increasingly adopting these coatings to meet sustainability goals and reduce
operational expenses. In August 2024, India approved a $3.41 billion investment in 12 smart industrial cities, boosting
manufacturing and employment. Developing nations are also enforcing energy efficient building codes, driving demand for
advanced coatings. Additionally, Sweden is building the world's largest timber city, set for completion by 2027, further
emphasizing sustainable construction. These trends are expected to propel the growth of the insulation coating market.

High initial costs of insulation coating is expected to restraint the growth of the market. The high initial cost of advanced
insulation coatings presents a significant barrier to widespread adoption, particularly in cost-sensitive markets. These coatings are
formulated using specialized materials such as ceramics, nanotechnology-based compounds, and high-performance polymers,
which contribute to their superior thermal resistance, durability, and corrosion protection. However, these advanced formulations
come at a premium price compared to traditional insulation materials like fiberglass, mineral wool, or foam-based solutions. As a
result, industries with budget constraints, such as small-scale manufacturing units or developing economies, may find it
challenging to justify the investment in insulation coatings despite their long-term energy-saving benefits.

Segments Overview

The insulation coating market is segmented into type, end-user, and region. On the basis of type, the market is divided into
acrylic, epoxy, polyurethane, YSZ, mullite, and others. As per end-user, the insulation coating market is categorized into
aerospace, automotive, marine, industrial, building & construction, and others. Region-wise, the market is divided into North
America, Europe, Asia-Pacific, and LAMEA.

On the basis of type, acrylic dominated the insulation coating market, representing the CAGR of 5.4% during the forecast period.
Acrylic-based insulation coatings, offer excellent durability, weather resistance, and ease of application. These coatings are
designed to form a protective barrier that reduces thermal conductivity, making them highly effective in industrial, commercial,
and residential applications. In February 2022, Synthos launched SYNEXIL AW90CX, a bio-based acrylic dispersion for wood
coatings. Approximately 45% of its key raw materials are derived from renewable sources, aligning with ASTM D6866-20
standards for bio-based content.

On the basis of end user Industrial segment dominated the insulation coating market in 2023. Insulation coatings play a crucial
role in industrial settings, providing thermal resistance, corrosion protection, and energy efficiency. Companies have been
developing innovative coatings to combat climate change by offering insulation, heat reflection, and energy-saving functionalities.
These products support compliance with legislation targeting net-zero emissions by 2050 and address consumer concerns about
climate impact. For example, AkzoNobel's 'Cool Chemistry' paints and coatings help reduce the operational carbon footprint of
buildings in hot climates by reflecting sunlight, thereby decreasing energy consumption.

On the basis of region, Asia-Pacific is the most lucrative region in the market. Insulation coatings have gained significant traction
in Asia-Pacific countries due to their ability to enhance energy efficiency, protect infrastructure, and reduce maintenance costs
across various industries. The growing industrial sector, particularly in China, India, Japan, and other countries, has driven the
demand for these coatings in applications such as manufacturing, oil and gas, automotive, and power generation. The Indian
government has been proactive in enhancing the quality standards of imported goods, including those related to insulation
coatings. In February 2023, the Department for Promotion of Industry and Internal Trade (DPIIT) identified 345 products to frame
quality standards, aiming to prevent imports of substandard products and improve the competitiveness of Indian goods globally.
This initiative includes chemicals under various international conventions, reflecting a commitment to maintaining high-quality
standards in industrial products.

Competitive Analysis

The key players operating in the insulation coating market include PPG Industries, Inc., Jotun, Axalta Coating System, The
Sherwin-Williams Company, Dow Inc, Akzo Nobel N.V., Kansai Paint Co., Ltd., Carboline Company, Arkema group, and Hempel A/S.
Key Benefits For Stakeholders

-This report provides a quantitative analysis of the market segments, current trends, estimations, and dynamics of the insulation
coating market analysis from 2023 to 2033 to identify the prevailing insulation coating market opportunities.

-The market research is offered along with information related to key drivers, restraints, and opportunities.

-Porter's five forces analysis highlights the potency of buyers and suppliers to enable stakeholders make profit-oriented business
decisions and strengthen their supplier-buyer network.



-In-depth analysis of the insulation coating market segmentation assists to determine the prevailing market opportunities.

-Major countries in each region are mapped according to their revenue contribution to the global market.

-Market player positioning facilitates benchmarking and provides a clear understanding of the present position of the market
players.

-The report includes the analysis of the regional as well as global insulation coating market trends, key players, market segments,
application areas, and market growth strategies.

Additional benefits you will get with this purchase are:

- Quarterly Update and* (only available with a corporate license, on listed price)

- 5 additional Company Profile of client Choice pre- or Post-purchase, as a free update.

- Free Upcoming Version on the Purchase of Five and Enterprise User License.

- 16 analyst hours of support* (post-purchase, if you find additional data requirements upon review of the report, you may receive
support amounting to 16 analyst hours to solve questions, and post-sale queries)

- 15% Free Customization* (in case the scope or segment of the report does not match your requirements, 15% is equivalent to 3
working days of free work, applicable once)

- Free data Pack on the Five and Enterprise User License. (Excel version of the report)

- Free Updated report if the report is 6-12 months old or older.

- 24-hour priority response*

- Free Industry updates and white papers.

Possible Customization with this report (with additional cost and timeline, please talk to the sales executive to know more)
- End user preferences and pain points

- Investment Opportunities

- Product Benchmarking / Product specification and applications
- Upcoming/New Entrant by Regions

- Technology Trend Analysis

- Market share analysis of players by products/segments

- New Product Development/ Product Matrix of Key Players

- Patient/epidemiology data at country, region, global level

- Strategic Recommedations

- Additional company profiles with specific to client's interest

- Additional country or region analysis- market size and forecast
- Expanded list for Company Profiles

- Historic market data
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- Market share analysis of players at global/region/country level
- SWOT Analysis

- Volume Market Size and Forecast

Key Market Segments

By Type

- Acrylic

- Epoxy

- Polyurethane

-YSz

- Mullite

- Others

By End user



- Aerospace

- Automotive

- Marine

- Industrial

- Building and Construction
- Others

By Region

- North America
?US.

? Canada

? Mexico

- Europe

? Germany

? France

? UK

? Spain

? Italy

? Rest of Europe

- Asia-Pacific

? China

? India

? Japan

? South Korea

? Australia

? Rest of Asia-Pacific
- LAMEA

? Brazil

? South Africa

? Saudi Arabia

? Rest of LAMEA

- Key Market Players
? Jotun

? Axalta Coating Systems LLC.
? The Sherwin-Williams Company
? Dow Inc.

? Kansai Paint Co., Ltd.
? Carboline Company
? Hempel A/S

? Akzo Nobel N.V.

? Arkema Group

? PPG Industries Inc

Table of Contents:

CHAPTER 1: INTRODUCTION

1.1. Report description

1.2. Key market segments

1.3. Key benefits to the stakeholders



1.4. Research methodology

1.4.1. Primary research

1.4.2. Secondary research

1.4.3. Analyst tools and models

CHAPTER 2: EXECUTIVE SUMMARY

2.1. CXO perspective

CHAPTER 3: MARKET OVERVIEW

3.1. Market definition and scope

3.2. Key findings

3.2.1. Top impacting factors

3.2.2. Top investment pockets

3.3. Porter's five forces analysis

3.3.1. Moderate bargaining power of suppliers

3.3.2. Moderate threat of new entrants

3.3.3. Moderate threat of substitutes

3.3.4. Moderate intensity of rivalry

3.3.5. Low bargaining power of buyers

3.4. Market dynamics

3.4.1. Drivers

3.4.1.1. Rising Construction and Infrastructure Development
3.4.1.2. Increase in Use of Insulation Coating in Aerospace and Defense
3.4.2. Restraints

3.4.2.1. Durability and Maintenance Issues of Insulation Coating
3.4.3. Opportunities

3.4.3.1. Integration with Smart Technologies

3.5. Value Chain Analysis

3.6. Regulatory Guidelines

CHAPTER 4: INSULATION COATING MARKET, BY TYPE

4.1. Overview

4.1.1. Market size and forecast

4.2. Acrylic

4.2.1. Key market trends, growth factors and opportunities
4.2.2. Market size and forecast, by region

4.2.3. Market share analysis by country

4.3. Epoxy

4.3.1. Key market trends, growth factors and opportunities
4.3.2. Market size and forecast, by region

4.3.3. Market share analysis by country

4.4. Polyurethane

4.4.1. Key market trends, growth factors and opportunities
4.4.2. Market size and forecast, by region

4.4.3. Market share analysis by country

4.5.YSZ

4.5.1. Key market trends, growth factors and opportunities
4.5.2. Market size and forecast, by region

4.5.3. Market share analysis by country

4.6. Mullite



4.6.1. Key market trends, growth factors and opportunities
4.6.2. Market size and forecast, by region

4.6.3. Market share analysis by country

4.7. Others

4.7.1. Key market trends, growth factors and opportunities
4.7.2. Market size and forecast, by region

4.7.3. Market share analysis by country

CHAPTER 5: INSULATION COATING MARKET, BY END USER
5.1. Overview

5.1.1. Market size and forecast

5.2. Aerospace

5.2.1. Key market trends, growth factors and opportunities
5.2.2. Market size and forecast, by region

5.2.3. Market share analysis by country

5.3. Automotive

5.3.1. Key market trends, growth factors and opportunities
5.3.2. Market size and forecast, by region

5.3.3. Market share analysis by country

5.4. Marine

5.4.1. Key market trends, growth factors and opportunities
5.4.2. Market size and forecast, by region

5.4.3. Market share analysis by country

5.5. Industrial

5.5.1. Key market trends, growth factors and opportunities
5.5.2. Market size and forecast, by region

5.5.3. Market share analysis by country

5.6. Building and Construction

5.6.1. Key market trends, growth factors and opportunities
5.6.2. Market size and forecast, by region

5.6.3. Market share analysis by country

5.7. Others

5.7.1. Key market trends, growth factors and opportunities
5.7.2. Market size and forecast, by region

5.7.3. Market share analysis by country

CHAPTER 6: INSULATION COATING MARKET, BY REGION
6.1. Overview

6.1.1. Market size and forecast By Region

6.2. North America

6.2.1. Key market trends, growth factors and opportunities
6.2.2. Market size and forecast, by Type

6.2.3. Market size and forecast, by End user

6.2.4. Market size and forecast, by country

6.2.4.1. U.S.

6.2.4.1.1. Market size and forecast, by Type

6.2.4.1.2. Market size and forecast, by End user

6.2.4.2. Canada

6.2.4.2.1. Market size and forecast, by Type



6.2.4.2.2. Market size and forecast, by End user
6.2.4.3. Mexico

6.2.4.3.1. Market size and forecast, by Type
6.2.4.3.2. Market size and forecast, by End user
6.3. Europe

6.3.1. Key market trends, growth factors and opportunities
6.3.2. Market size and forecast, by Type

6.3.3. Market size and forecast, by End user
6.3.4. Market size and forecast, by country
6.3.4.1. Germany

6.3.4.1.1. Market size and forecast, by Type
6.3.4.1.2. Market size and forecast, by End user
6.3.4.2. France

6.3.4.2.1. Market size and forecast, by Type
6.3.4.2.2. Market size and forecast, by End user
6.3.4.3. UK

6.3.4.3.1. Market size and forecast, by Type
6.3.4.3.2. Market size and forecast, by End user
6.3.4.4. Spain

6.3.4.4.1. Market size and forecast, by Type
6.3.4.4.2. Market size and forecast, by End user
6.3.4.5. Italy

6.3.4.5.1. Market size and forecast, by Type
6.3.4.5.2. Market size and forecast, by End user
6.3.4.6. Rest of Europe

6.3.4.6.1. Market size and forecast, by Type
6.3.4.6.2. Market size and forecast, by End user
6.4. Asia-Pacific

6.4.1. Key market trends, growth factors and opportunities
6.4.2. Market size and forecast, by Type

6.4.3. Market size and forecast, by End user
6.4.4. Market size and forecast, by country
6.4.4.1. China

6.4.4.1.1. Market size and forecast, by Type
6.4.4.1.2. Market size and forecast, by End user
6.4.4.2. India

6.4.4.2.1. Market size and forecast, by Type
6.4.4.2.2. Market size and forecast, by End user
6.4.4.3. Japan

6.4.4.3.1. Market size and forecast, by Type
6.4.4.3.2. Market size and forecast, by End user
6.4.4.4. South Korea

6.4.4.4.1. Market size and forecast, by Type
6.4.4.4.2. Market size and forecast, by End user
6.4.4.5. Australia

6.4.4.5.1. Market size and forecast, by Type
6.4.4.5.2. Market size and forecast, by End user



6.4.4.6. Rest of Asia-Pacific

6.4.4.6.1. Market size and forecast, by Type
6.4.4.6.2. Market size and forecast, by End user
6.5. LAMEA

6.5.1. Key market trends, growth factors and opportunities
6.5.2. Market size and forecast, by Type

6.5.3. Market size and forecast, by End user
6.5.4. Market size and forecast, by country
6.5.4.1. Brazil

6.5.4.1.1. Market size and forecast, by Type
6.5.4.1.2. Market size and forecast, by End user
6.5.4.2. South Africa

6.5.4.2.1. Market size and forecast, by Type
6.5.4.2.2. Market size and forecast, by End user
6.5.4.3. Saudi Arabia

6.5.4.3.1. Market size and forecast, by Type
6.5.4.3.2. Market size and forecast, by End user
6.5.4.4. Rest of LAMEA

6.5.4.4.1. Market size and forecast, by Type
6.5.4.4.2. Market size and forecast, by End user
CHAPTER 7: COMPETITIVE LANDSCAPE

7.1. Introduction

7.2. Top winning strategies

7.3. Product mapping of top 10 player

7.4. Competitive dashboard

7.5. Competitive heatmap

7.6. Top player positioning, 2023

CHAPTER 8: COMPANY PROFILES

8.1. Jotun

8.1.1. Company overview

8.1.2. Key executives

8.1.3. Company snapshot

8.1.4. Operating business segments

8.1.5. Product portfolio

8.1.6. Business performance

8.2. Axalta Coating Systems LLC.

8.2.1. Company overview

8.2.2. Key executives

8.2.3. Company shapshot

8.2.4. Operating business segments

8.2.5. Product portfolio

8.2.6. Business performance

8.3. The Sherwin-Williams Company

8.3.1. Company overview

8.3.2. Key executives

8.3.3. Company snapshot

8.3.4. Operating business segments



8.3.5. Product portfolio

8.3.6. Business performance

8.3.7. Key strategic moves and developments
8.4. Dow Inc.

8.4.1. Company overview

8.4.2. Key executives

8.4.3. Company snapshot

8.4.4. Operating business segments
8.4.5. Product portfolio

8.4.6. Business performance

8.5. Akzo Nobel N.V.

8.5.1. Company overview

8.5.2. Key executives

8.5.3. Company snapshot

8.5.4. Operating business segments
8.5.5. Product portfolio

8.5.6. Business performance

8.6. Kansai Paint Co., Ltd.

8.6.1. Company overview

8.6.2. Key executives

8.6.3. Company shapshot

8.6.4. Operating business segments
8.6.5. Product portfolio

8.6.6. Business performance

8.7. Carboline Company

8.7.1. Company overview

8.7.2. Key executives

8.7.3. Company snapshot

8.7.4. Operating business segments
8.7.5. Product portfolio

8.7.6. Key strategic moves and developments
8.8. Arkema Group

8.8.1. Company overview

8.8.2. Key executives

8.8.3. Company snapshot

8.8.4. Operating business segments
8.8.5. Product portfolio

8.8.6. Business performance

8.9. Hempel A/S

8.9.1. Company overview

8.9.2. Key executives

8.9.3. Company snapshot

8.9.4. Operating business segments
8.9.5. Product portfolio

8.9.6. Business performance

8.9.7. Key strategic moves and developments
8.10. PPG Industries Inc



8.10.1. Company overview

8.10.2. Key executives

8.10.3. Company snapshot

8.10.4. Operating business segments
8.10.5. Product portfolio

8.10.6. Business performance

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 10/12



SCOTTS

INTERNATIONAL

Insulation Coating Market By Type (Acrylic, Epoxy, Polyurethane, YSZ, Mullite,
Others), By End user (Aerospace, Automotive, Marine, Industrial, Building and
Construction, Others): Global Opportunity Analysis and Industry Forecast, 2024-2033

Market Report | 2025-03-01 | 406 pages | Allied Market Research

To place an Order with Scotts International:

[0 - Print this form

0 - Complete the relevant blank fields and sign

0 -Send as ascanned email to support@scotts-international.com

ORDER FORM:

Select license License Price
Cloud Access License $2655.00
Business User License $4425.00
Enterprise License $7412.00
VAT
Total

*Please circle the relevant license option. For any questions please contact support@scotts-international.com or 0048 603 394 346.
[** VAT will be added at 23% for Polish based companies, individuals and EU based companies who are unable to provide a valid EU Vat Numbers.

Email* Phone* | |
First Name* Last Name* | |
Job title*

Company Name* EU Vat / Tax ID / NIP number*

Address* City* |

Zip Code*

|
|
Country* | |
Date | 2026-03-03 |




Signature

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 12/12




