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Report description:

Global styrene butadiene styrene market is projected to witness a CAGR of 5.21% during the forecast period 2024-2032, growing
from USD 5.71 billion in 2024 to USD 8.57 billion in 2032, propelled by increasing demands from the footwear sector and growing
number of infrastructure projects across the world, as well as rising flexible packaging industry.

Styrene Butadiene Styrene (SBS) is a thermoplastic elastomer that consists of both the properties of rubber and plastic. Thus,
these polymers find their applications across industries in a wide range. Also, they exhibit excellent flexibility and resistance to
impact and durability; hence, it is ideal for those applications that need strength with elasticity. Key market drivers for the
increasing demand for SBS is the growth of various application sectors like adhesives and sealants, construction and footwear.
Expanding Footwear Industry Paving the Way for Global Styrene Butadiene Styrene Market Growth

SBS has been considered one of the preferred items in manufacturing shoe soles due to their flexibility, resilience, and capacity to
resist wearing. SBS provides superior grip, comfort, and durability, thus it is ideal for athletic shoes, casual footwear, and work
boots. In these conditions, when the consumers' interest is gradually shifting towards lightweight, comfortable, and eco-friendly
shoes, SBS demand would keep on growing with rising disposable income in emerging markets. In addition, SBS, being highly
recyclable, meets industry trends toward sustainability with companies lately showing interest in the manufacturing of
eco-friendly shoes. The demand for athletic and leisure footwear, driven by health awareness and increased interest in fitness,
particularly fuels this consumption.

For instance, in China, more than 3,500 million pairs of footwear were sold in 2024. Similarly, in the United States, around 2,000
million pairs of footwear were sold in 2024. India, while continuing to hold its position as the second-largest domestic consumer of
footwear in the world, in 2024, consumed around 2,500 million pairs.



Rising Road Infrastructure and Maintenance Driving Growth in Asphalt Modification Applications

Another usage area of SBS is for asphalt modification in road construction. Modification of asphalt using SBS offers good
performance, more durability, and less deformation in its elasticity; hence, it has a great application in highly trafficked roads and
weather conditions. In this way, it gives flexibility at low temperatures and resists rutting at high temperatures, increasing life and
reducing the cost of its maintenance. The infrastructural development by governments of most developing regions in the world is
driving up the demand for SBS-modified asphalt. The rapid industrialization and urbanization of the Asia-Pacific region further
increases the demand for improved infrastructure of roads and highways and boosts the demand for SBS.

For instance, in Germany, Federal Transport Infrastructure Plan 2030 is a strategic investment plan of the Federal Government for
modernization and extension of all transportation networks in Germany. In total, it provides for a budget of USD 297.8 billion for
maintenance and extension, including construction, for roads, railways, and waterways. It also targets congestion on highways,
enhances rail transport capacities, and promotes freight transport efficiently via waterways. Significantly, 49% of the funds are to
be used for roadways, 42% for railways, and 9% for waterways. In addition, in connection with sustainability and efficiency, the
government underscored that balance in transport structure should be aspired to for the whole territory of Germany.

Adhesives and Sealants is One of the Key Market for Global Styrene Butadiene Styrene Market

The adhesives and sealants sector are significantly growing segments for SBS. Some of the properties such as molecular structure
and physical properties, make them a vital factor in formulations with respect to the production of various adhesive and sealant
products. In the adhesives sector, these polymers find wide applications in pressure sensitive adhesives (PSAs) for their
outstanding tack, cohesion, and flexibility. It therefore finds uses in tapes, labels, and many other products that require high
adhesiveness without loss of flexibility.

In the automotive, electronics, and health industries, where long-lasting bonding is required, SBS-based adhesives could provide
adequate performances. SBS adhesives are used in automotive industries for attaching trims, badges, and interior components.
Mechanical resistance to stress and temperature makes SBS one of the desired materials in some critical adhesive applications. In
addition to that, since automotive manufacturers are targeting a reduction of vehicle weight for better fuel economy, the demand
for SBS-based adhesives is anticipated to grow in accordance. For instance, in February 2025, Super Bond Adhesives Private
Limited announced that they are setting up South Asia's largest hot melt adhesive (HMA) manufacturing unit in Wada, Gujarat,
India. Being SBS is used in manufacturing of HMA, the demand for SBS will increase.

Whereas, in the Sealants sector, SBS enjoys wide application in sealants, generally exhibiting excellent bonding on a wide range
of substrates, including metals, glasses, and plastics. In building and construction, SBS-based sealants find applications in
windows, doors, and roofing systems against harsh environments for long-term protection. Hence, the demand for SBS in
adhesives and sealants is likely to rise at a steady pace as construction activities continue to rise globally, with a great increase
seen in urban areas.

Asia-Pacific Dominates the Global Styrene Butadiene Styrene Market

Growing industrialization, urbanization, and infrastructure development, coupled with rising emphasis on fashion and trends in
footwear industry, makes the Asia-Pacific region the fastest-growing market for SBS. China, India, and countries across Southeast
Asia are leading this growth in both construction and automotive industries, with demands for SBS being assessed in road
construction, roofing, footwear, and adhesives. Various governments are investing heavily in constructing sustainable
infrastructure such as highways, airports, and bridges, which involve the use of SBS-modified asphalt due to its durability and
flexibility under harsh weather conditions. In 2023, the total value added of the construction sector was around USD 1,200 billion,
an increase of 7.1% compared with last year, in China. With such growth in construction sector, the demand for SBS will increase.
Additionally, thermoforming finds application in the Asia-Pacific market. It is the method of thermoforming plastic sheets through
heating into various shapes. SBS continues to be in huge demand in such processes that have been considerably utilized in the
manufacturing of rigid and lightweight packing material, consumer products, and automobile parts. The food and beverages
industry are more inclined toward SBS-based thermoformed products because it offers strength, flexibility, and recyclability. With
the growth of the packaging industry in the Asia-Pacific region fueled by e-commerce and consumer demand for sustainable and
flexible packaging solutions, the demand for SBS-based thermoforming solutions is likely to surge.

For instance, in July 2024, Malasia based Nefab (Malaysia) Sdn Berhad extended its operation with the official opening of a new
packaging manufacturing facility in Penang. This broadens Nefab's development of its thermoforming solutions and strengthens



its production capabilities to offer high-quality, tailor-made packaging solutions. The new facility will make use of several
advanced thermoforming technologies to produce strong, efficient packaging materials that would help meet the rising demand
across many industries.

Future Market Scenario (2025 - 2032F)

-JThe market is expected to continue exhibiting remarkable growth in the near future, depending on various aspects such as
technological, sustainable development, and consumer preference.

-JWith industries such as, footwear, and packaging still having huge demand for lightweight and durable materials, SBS is poised
for higher adoption.

-(The trend of migration towards green and biodegradable materials in the packaging and consumer goods industries creates new
avenues for SBS majorly in flexible packaging and footwear applications.

-JContinued infrastructure development, especially in emerging economies, will result in increased demand for SBS-modified
asphalt and roofing solutions.

-JContinuous research and development into thermoplastic elastomers, especially in enhancing the properties, would help extend
the potential uses of new applications in health care, electronic, and renewable energy industries.

-JRapid industrialization and urbanization in these regions, including Asia-Pacific and Latin America, continue to drive demand for
SBS in industries such as construction.

Key Players Landscape and Outlook

Key players are placing strong emphasis on the improvement of production efficiency, sustainability, and the quality of their
products. Manufacturing processes are continuously being upgraded, and production capacities are being increased to meet
upswings in demand as a result of these factors. The competitive scenario will be even more intense, with major players
developing strategic alliances and forging ahead with technological development to stay ahead in this fast-changing market.

For instance, in March 2023, Kraton Corporation announced a significant expansion of its SBS supply capabilities at its Belpre,
Ohio facility. This expansion will increase production capacity by 24 kilotons annually by 2025. The expansion will develop the
company's capability in serving the increasing global demand for SBS products that meet various needs, including adhesives,
coatings, and roofing materials.

Table of Contents:

1.[JProject Scope and Definitions

2.[IResearch Methodology

3.0Impact of U.S. Tariffs

4.[Executive Summary

5.[Voice of Customer

5.1.[JFactors Considered in Purchase Decisions
5.1.1.[JPrice and Cost-Effectiveness
5.1.2.[]Performance Specifications
5.1.3.[JSupplier Reputation and Reliability
5.1.4.[JLead Timing

5.1.5.[]After-Sales Support

6.[0Global Styrene Butadiene Styrene Market Outlook, 2018-2032F
6.1.[JMarket Size Analysis & Forecast
6.1.1.[IBy Value

6.1.2.[1By Volume

6.2.[]Market Share Analysis & Forecast
6.2.1.[1By Type

6.2.1.1.00il Extended

6.2.1.2.[JNon-0Qil Extended

6.2.2.[IBy Application



6.2.2.1.JFootwear

6.2.2.2.[JAsphalt Modification
6.2.2.3.[JPolymer Modification
6.2.2.4.[JAdhesives and Sealants
6.2.2.5.[]0thers

6.2.3.[IBy Region

6.2.3.1.[JNorth America

6.2.3.2.[JEurope

6.2.3.3.[JAsia-Pacific

6.2.3.4.0South America

6.2.3.5.[JMiddle East and Africa
6.2.4.[1By Company Market Share Analysis (Top 5 Companies and Others - By Value, 2024)
6.3.[JMarket Map Analysis, 2024
6.3.1.00By Type

6.3.2.[1By Application

6.3.3.[1By Region

7.0North America Styrene Butadiene Styrene Market Outlook, 2018-2032F*
7.1.0Market Size Analysis & Forecast
7.1.1.[1By Value

7.1.2.[]By Volume

7.2.0Market Share Analysis & Forecast
7.2.1.[1By Type

7.2.1.1.[]0il Extended

7.2.1.2.[JNon-Qil Extended

7.2.2.[1By Application

7.2.2.1.[JFootwear

7.2.2.2.[JAsphalt Modification
7.2.2.3.JPolymer Modification
7.2.2.4.[JAdhesives and Sealants
7.2.2.5.[0thers

7.2.3.0By Country Share

7.2.3.1.[JUnited States

7.2.3.2.[ICanada

7.2.3.3.[][Mexico

7.3.0Country Market Assessment
7.3.1.[JUnited States Styrene Butadiene Styrene Market Outlook, 2018-2032F*
7.3.1.1.0Market Size Analysis & Forecast
7.3.1.1.1.[By Value

7.3.1.1.2.[IBy Volume

7.3.1.2.0Market Share Analysis & Forecast
7.3.1.2.1.[1By Type

7.3.1.2.1.1.[J0il Extended
7.3.1.2.1.2.[INon-0il Extended
7.3.1.3.[0By Application
7.3.1.3.1.1.[JFootwear
7.3.1.3.1.2.JAsphalt Modification
7.3.1.3.1.3.[JPolymer Modification



7.3.1.3.1.4.[JAdhesives and Sealants

7.3.1.3.1.5.[0Others

7.3.2.[JCanada

7.3.3.0Mexico

*All segments will be provided for all regions and countries covered
8.[JEurope Styrene Butadiene Styrene Market Outlook, 2018-2032F
8.1.1Germany

8.2.[JFrance

8.3.[ltaly

8.4.United Kingdom

8.5.[JRussia

8.6.[INetherlands

8.7.[0Spain

8.8.[JTurkey

8.9.[]Poland

9.JAsia-Pacific Styrene Butadiene Styrene Market Outlook, 2018-2032F
9.1.]India

9.2.[IChina

9.3.[JJapan

9.4.fAustralia

9.5.[Vietnam

9.6.JSouth Korea

9.7.[Jindonesia

9.8.0Philippines

10.0South America Styrene Butadiene Styrene Market Outlook, 2018-2032F
10.1.[0Brazil

10.2.[JArgentina

11.0Middle East and Africa Styrene Butadiene Styrene Market Outlook, 2018-2032F
11.1.[JSaudi Arabia

11.2.JUAE

11.3.[]South Africa

12.Value Chain Analysis

13.[JPorter's Five Forces Analysis

14 [JPESTLE Analysis

15.[Pricing Analysis

16.[JMarket Dynamics

16.1.JMarket Drivers

16.2.[JMarket Challenges

17.0Market Trends and Developments

18.[ICase Studies

19.0Competitive Landscape

19.1.JCompetition Matrix of Top 5 Market Leaders

19.2.1SWOT Analysis for Top 5 Players

19.3.0Key Players Landscape for Top 10 Market Players

19.3.1.[LG Chem Ltd.

19.3.1.1.JCompany Details

19.3.1.2.[JKey Management Personnel



19.3.1.3.[JProducts and Services

19.3.1.4.[JFinancials (As Reported)

19.3.1.5.]Key Market Focus and Geographical Presence

19.3.1.6.[JRecent Developments/Collaborations/Partnerships/Mergers and Acquisition
19.3.2.[]China Petroleum Corporation

19.3.3.[Kraton Performance Polymers, Inc. (Kraton Corporation)

19.3.4.[JTSRC Corporation

19.3.5.[0Dynasol Group

19.3.6.[JYueyang Baling Huaxing Petrochemical Co., Ltd.

19.3.7.0Keyuan Petrochemicals Inc.

19.3.8.[JEn Chuan Chemical Industries Co., Ltd.

19.3.9.[1Sibur Holdings

19.3.10.JKumho Petrochemical Co., Ltd

*Companies mentioned above DO NOT hold any order as per market share and can be changed as per information available
during research work.

20.JStrategic Recommendations

21.[JAbout Us and Disclaimer



SCOTTS

INTERNATIONAL

Global Styrene Butadiene Styrene Market Assessment, By Type [Oil Extended,
Non-0Oil Extended], By Application [Footwear, Asphalt Modification, Polymer
Modification, Adhesives and Sealants, Others], By Region, Opportunities and

Forecast, 2018-2032F

Market Report | 2025-07-18 | 230 pages | Market Xcel - Markets and Data

To place an Order with Scotts International:

0 - Print this form

0 - Complete the relevant blank fields and sign

0 -Send as a scanned email to support@scotts-international.com

ORDER FORM:
Select license License Price
Single User License $4800.00
Muti-User/Corporate Licence $6000.00
Custom Research License $8500.00
VAT
Total

*Please circle the relevant license option. For any questions please contact support@scotts-international.com or 0048 603 394 346.
[** VAT will be added at 23% for Polish based companies, individuals and EU based companies who are unable to provide a valid EU Vat Numbers.

Email* Phone* | |
First Name* Last Name* | |

Company Name* EU Vat / Tax ID / NIP number* |

Address* City* | |

|
|
Job title* |
|
|
Zip Code* |

Country* | |




Date 2026-02-22

Signature

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 8/8



