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Report description:

The China paraxylene market is projected to grow at a CAGR of 6.50% between 2025 and 2034. The market is being driven by the
thriving textile sector in the country.

China Paraxylene Market Growth

The textile sector in China represents more than 20% of the nation's overall industrial production Additionally, the textile sector
contributes over 7% to the national GDP. Paraxylene plays a crucial role in this sector as it is used to produce PTA, which is
essential for the manufacture of polyester fibres. These fibres are vital for a diverse array of textile products, ranging from
everyday apparel to specialised industrial materials. Furthermore, advancements in recycling technologies and sustainable
practices are increasingly influencing the utilisation of paraxylene within the textile sector.

The packaging sector in China is anticipated to significantly grow in the forecast period. The growth of the e-commerce sector is
anticipated to further enhance the expansion of the packaging sector in the region. As the largest e-commerce market in the
world, China accounts for nearly 50% of global transactions. Paraxylene plays a crucial role in the packaging sector, as it is utilised
in the production of PTA, a fundamental component in PET. The advantageous characteristics of PET, including its clarity, strength,
and barrier performance, render it suitable for a diverse array of packaging applications, ranging from beverage containers to
flexible films. The increasing emphasis on sustainability and recycling is influencing the future utilisation of PET within the
packaging sector.

Key Trends and Developments

Application of paraxylene in the textile sector, growing use of the chemical in the packaging sector, economic growth and
urbanisation, and rising sustainable initiatives are the major trends impacting the China paraxylene market growth.
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May 2020

China Petroleum & Chemical Corporation, commonly known as Sinopec, was recognised as the top brand in China's energy and
chemical sector based on brand value during the China Brand Day 2020 event.

March 2023

SKGC entered into a contract with Zhejiang Satellite Petrochemical to establish an ethylene acrylic acid (EAA) manufacturing
facility in Lianyungang, Jiangsu, China, with an anticipated completion date set for 2028.

April 2024

Aramco, a prominent global player in the integrated energy and chemicals sector, was engaged in negotiations with Hengli Group
Co., Ltd. concerning the possible acquisition of a 10% stake in Hengli Petrochemical Co., Ltd.

Applications of paraxylene in the textile sector

Paraxylene serves as an essential raw material in the production of purified terephthalic acid, which is utilised in the
manufacturing of polyester fibres for the textile and apparel sectors. The expansion of the textile sector, fuelled by rising
consumer demand and evolving fashion trends, greatly enhances the consumption of paraxylene.

Growing use of paraxylene in the packaging sector

The increasing demand for polyethene terephthalate in packaging, particularly for food and beverage items, drives the necessity
for paraxylene. As the consumption of packaged goods continues to grow, the requirement for PET correspondingly escalates.

Economic growth and urbanisation

The continuous economic expansion and swift urbanisation in China are contributing to heightened industrial activities, resulting
in a surge in the demand for paraxylene. This trend encompasses the advancement of infrastructure and the initiation of new
construction endeavours.

Wide use of paraxylene in the automotive sector

As the automotive sector experiences a rise in vehicle production, the need for lightweight and durable materials becomes
increasingly important. Manufacturers are increasingly turning to paraxylene-based materials to meet these demands, as they
offer superior strength-to-weight ratios and enhanced performance characteristics.

Rising sustainable initiatives

The growing emphasis on sustainability and recycling within the textile and packaging sectors is influencing the demand for
paraxylene, as businesses pursue more eco-friendly alternatives and practices.

China Paraxylene Market Trends

The increasing demand for polyethene terephthalate in packaging, particularly for beverages and food items, drives the necessity
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for paraxylene, a key raw material in the production of PET. As the global market for consumer goods and packaged products
continues to expand, the requirement for PET correspondingly rises, leading to a significant uptick in the demand for paraxylene.

The textile sector plays a crucial role in enhancing the consumption of paraxylene. The growing consumer interest in fashion,
coupled with evolving trends that emphasise sustainability and performance, has led to increased use of polyester fibres, which
are derived from PET.

The automotive sector is another significant contributor to the demand for paraxylene. Paraxylene-derived purified terephthalic
acid (PTA) is utilised in the manufacture of high-performance plastics and resins that are essential for modern vehicle production.

China Paraxylene Industry Segmentation

China Paraxylene Market Report and Forecast 2025-2034 offers a detailed analysis of the market based on the following
segments:

Market Breakup by Product Type:

- Dimethyl Terephthalate (DMT)
- Purified Terephthalic Acid (PTA)
- Others

Market Breakup by Application:

- Textiles
- Plastics
- Others

Market Breakup by Sales Channel:

- Direct
- Indirect

China Paraxylene Market Share

Based on application, the market is segmented into textiles, plastics, and others. The textile segment is projected to grow at a
CAGR of 7.3% during the forecast period of 2025-2034. Paraxylene plays a crucial role in the textile sector, mainly due to its wide
use in the manufacturing of polyethene terephthalate (PET), a synthetic fibre that is extensively utilised.

Leading Companies in China Paraxylene Market

Major players are focusing on the adoption of technologically upgraded production practices to gain a competitive edge in the
market.

- China National Petroleum Corporation
- Sinopec
- Hengli Petrochemical Co. Ltd
- SK geo centric Co., Ltd.
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- SINOCHEM GROUP CO., LTD.
- Others

The comprehensive report looks into the macro and micro aspects of the market. The EMR report gives an in-depth insight into the
market by providing a SWOT analysis as well as an analysis of Porter's Five Forces model.
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