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Report description:

The global wax market size reached around USD 11.12 Billion in 2024. The market is projected to grow at a CAGR of 2.90%
between 2025 and 2034 to reach nearly USD 14.80 Billion by 2034.
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Global Wax Market Growth

In 2021, the market demonstrated remarkable vitality, with imports totalling an impressive 3.7 billion Euro. According to data on
candle imports, the leading nations in this sector include the United States, Germany, the United Kingdom, the Netherlands, and
France. Projections based on global trade data indicate that the global scented candle market is anticipated to reach a value of
USD 3.76 billion by 2023, leading to the wax market development. The United States stands out as the foremost importer of
candles worldwide, with a trade value exceeding one billion US dollars. In the same year, Germany and the United Kingdom
ranked second and third, with import values of approximately USD 576 million and USD 432 million, respectively. As the candle
sector continues to expand, wax has emerged as a vital material, providing essential attributes such as burn stability, fragrance
retention, and visual appeal. Natural waxes, including soy and beeswax, are gaining traction due to their clean-burning
characteristics, aligning with consumer preferences for eco-friendly, high-quality candles suitable for home decor and wellness.

As per the wax market analysis, the worldwide market for personal care and beauty products is anticipated to grow by 5.7%,
reaching an estimated value of USD 1,436.7 billion by 2027, as reported by the Global Wellness Institute in its Global Wellness
Economy Monitor 2023. Within the cosmetics sector, waxes play a crucial role by providing texture, stability, and moisture
retention. Frequently incorporated in lip balms, creams, and mascaras, waxes such as beeswax and carnauba contribute to
product consistency, enhance spreadability, and assist in maintaining the desired shape across various beauty formulations.
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Key Trends and Developments

The wax market growth can be attributed to escalating demand in cosmetics and personal care, expansion in candle production,
and growth of the packaging sector.

May 2023

German company HyImpulse achieved a significant milestone by successfully launching a rocket powered by candle wax, which
can transport commercial satellites. This event marks the first test of such a rocket in a suborbital flight into space.

April 2021

European Wax Center, a leading personal care franchise in the United States unveiled a comprehensive and clinically validated
selection of at-home pre- and post-wax products. This introduction enriches their current product line by integrating new
innovations and enhancing the efficacy of their hair minimisation technology, consequently driving up the wax market share.

March 2021

Turtle Wax launched Hybrid Ceramic Graphene Paste Wax in India. This innovative product features a blend of ten waxes,
including silicon dioxide ceramic and graphene, offering a high-gloss finish, smooth texture, water repellency, and enhanced
protection against chemicals, heat, and UV rays.

Escalating Demand in Cosmetics and Personal Care

The cosmetics sector significantly depends on waxes for various products, including lotions, lip balms, and creams. Waxes
contribute to stability, texture, and moisture retention, fueled by consumer preferences for high-quality, natural, and functional
ingredients.

Expansion in Candle Production

The rising popularity of candles for home decoration, aromatherapy, and gifting has increased the demand for waxes, particularly
natural varieties such as soy and beeswax. Consumers are increasingly inclined towards eco-friendly options that enhance both
aesthetic appeal and burn performance.

Growth of the Packaging Sector

One of the notable wax market trends is the expansion of the packaging sector. Waxes play a vital role in packaging, particularly
for protective coatings in food and e-commerce sectors. There is a growing global demand for moisture-resistant and sustainable
packaging solutions, which supports the market for both synthetic and natural waxes.

Heightened Emphasis on Eco-Friendly Products

The increasing awareness of environmental issues has spurred demand for sustainable and biodegradable waxes, such as soy and
beeswax, as alternatives to petroleum-based options. This trend aligns with the preferences of environmentally conscious
consumers across various sectors.

Growth in Industrial Applications
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Waxes are utilised in various sectors, including automotive, construction, and pharmaceuticals, for coatings, adhesives, and
polishes. This wide range of applications sustains a consistent demand for both synthetic and natural waxes, particularly as
industrial production expands globally.

Global Wax Market Trends

The market is experiencing growth due to heightened demand across various sectors, including cosmetics, personal care,
packaging, and candles. A notable trend is the increasing preference for natural waxes such as soy, beeswax, and carnauba,
which attract environmentally conscious consumers in search of sustainable options to replace petroleum-based products, leading
to the wax market growth.

In the cosmetics sector, waxes play a crucial role in ensuring product texture and stability, while in packaging, wax coatings
enhance moisture resistance. Furthermore, the popularity of home decor and aromatherapy is contributing to the expansion of the
candle market. Additionally, innovations in synthetic and specialty waxes for industrial applications, including coatings and
adhesives, are broadening the global use of wax.

Global Wax Industry Segmentation

The EMR's report titled "Europe Wax Market Report and Forecast 2025-2034" offers a detailed analysis of the market based on the
following segments:

Market Breakup by Type:

- Mineral
- Synthetic
- Natural

Market Breakup by Application:

- Candles
- Packaging
- Plastic and Rubber
- Pharmaceutical
- Wax Bag
- Cosmetics and Toiletries
- Adhesives
- Others

Market Breakup by Region:

- North America
- Europe
- Asia Pacific
- Latin America
- Middle East and Africa
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Global Wax Market Share

Based on type, the market is segmented into mineral, synthetic, and natural. The natural segment is projected to dominate the
market, representing a CAGR of 3.4%, leading to the global wax market expansion. Natural waxes offer eco-friendly and
biodegradable options, reducing reliance on products derived from petroleum. Their non-toxic nature makes them ideal for
clean-burning candles, gentle cosmetics, and sustainable industrial applications. These waxes encourage decisions that are
advantageous for both environmental sustainability and health.

Leading Companies in the Global Wax Market

Market players are focusing on the manufacturing of sustainable and eco-friendly wax products to improve wax market outlook.

Cargill, Incorporated

Headquartered in Minneapolis, Minnesota, United States and founded in 1865, Cargill, Incorporated is a global leader in food,
agriculture, and industrial products. It produces various waxes for applications in food, cosmetics, and industrial sectors,
emphasising sustainable and high-quality solutions.

HF Sinclair Corporation

Based in Dallas, Texas, United States and founded in 1947, HF Sinclair Corporation is an energy company specialising in
petroleum products, including paraffin and microcrystalline waxes, used across sectors like packaging, cosmetics, and rubber,
with a commitment to energy-efficient, reliable products, leading to the expansion of wax market size.

AAK AB

Established in 1871 and headquartered in Malmo, Sweden, AAK AB specialises in plant-based oils and waxes for food, personal
care, and pharmaceuticals. Known for sustainable innovation, AAK serves global markets with high-quality, renewable wax
solutions for diverse applications.

Westech Wax Products

Founded in 1989 and headquartered in Ontario, Canada, Westech Wax Products provides custom and natural wax blends for
candles, cosmetics, and industrial uses. The company is known for environmentally friendly wax options that meet the demands of
varied setors.

Other major players in the market are BASF SE, The International Group, Inc., Exxon Mobil Corporation, Evonik Industries AG,
Honeywell International Inc., Shell Plc, Repsol S.A., and Polwax S.A., among others.
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