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Report description:

The Ecuador industrial paints market size reached around USD 94.82 Million in 2024. The market is projected to grow at a CAGR of
4.90% between 2025 and 2034 to reach nearly USD 152.99 Million by 2034. This can be attributed to rapid technological
advancements and infrastructure development. Moreover, the increasing demand for eco-friendly paints and the introduction of
new regulations for the paints and coatings industry is also contributing to market expansion.

Ecuador Industrial Paints Market Report Summary
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XX%
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Percentage

4.90%

CAGR 2025-2034 - Market by Technology

Powder Based

5.5%

CAGR 2025-2034 - Market by Type

Powder Coating

5.4%

CAGR 2025-2034 - Market by Sales Channel

Indirect

5.2%



Ecuador Industrial Paints Market Growth

Ecuador is Latin America's eight largest economy with an annual GDP of USD 110 billion. As per the Inter-American Development
Bank (IADB), there is a shortage of nearly 2 million housing units of Ecuadorians. This prompted the national government to invest
nearly USD 400 million for the development of social housing projects in 2021 to provide subsidised loans for house purchase to
middle-income families. Similarly, the French Development Agency also approved a parallel co-financing of USD 80 million in the
IADB program. This is expected to drive the Ecuador industrial paints market development in the coming years.

With the objective of "More Ecuador in the world and more world in Ecuador", the national government aims to sign at least 12
new free trade agreements by the end of 2025 to enhance its economic growth rate. It is prioritising trade with countries like
Mexico, Canada, the Dominican Republic, Israel, South Korea, and Japan, among others. In 2021, the country exported USD 918
billion worth of paints and varnishes to El Salvador. Based on Ecuador industrial paints market analysis, the burgeoning demand
for industrial coatings internationally is expected to present exciting opportunities for industrial paint manufacturing companies.
thereby leading to sustained market growth in the coming years.

Key Trends and Developments

Increasing demand for eco-friendly paints, growth of infrastructure development, technological advancements, and increased
automotive sector usage are the major factors driving the Ecuador industrial paints market growth.

November 2024

October 2024

Gran Tierra, a leading oil and gas producer in Ecuador, announced the discovery of new oil energy reserves in the Charapa-B7 well
for the 6th consecutive time. As the company bolsters its existing infrastructure for oil production, the demand for industrial
coatings is expected to surge significantly, thereby favouring the Ecuador industrial paints market development.

November 2023

Brenntag signed a new supplier's agreement with Elementis for the distribution of a wide range of new products for the coatings
and construction market in Ecuador and Mexico. This includes rheology modifiers, dispersing and wetting additives, slip and
leveling additives, and defoamers, among others.

May 2023

Ecuador signed a new free trade agreement with China, its largest non-oil trading partner. The agreement provides China with a
preferential right to 99% of Ecuador's exports and is expected to deepen cross-cultural cooperation between the two countries. In
2022, the nation imported USD 6.4 billion worth of industrial materials from China and exported USD 5.7 billion of commaodities.
This is creating a favourable Ecuador industrial paints market outlook.

Increasing demand for eco-friendly paints
Environmental concerns are driving the demand for sustainable industrial paints in Ecuador. Low-VOC and water-based

formulations are becoming popular for their reduced impact on air quality and worker safety. Companies are innovating
biodegradable and non-toxic coatings to comply with global environmental standards, catering to industries focused on greener



manufacturing and sustainable infrastructure development. This is leading to Ecuador industrial paints market development.

Growth of infrastructure development

Ecuador's growing infrastructure projects, including bridges, highways, and industrial plants, are fuelling the demand for durable
industrial paints. These coatings protect structures against environmental factors such as humidity, heat, and corrosion. With
government investments in public infrastructure, the market for protective paints designed for long-lasting performance is
expanding, offering significant growth opportunities for paint manufacturers. This is one of the key Ecuador industrial paints
market trends.

Technological advancements

Technological innovations in industrial paints, such as quick-drying formulations, anti-corrosion coatings, and heat-resistant
finishes, are enhancing product performance. These advanced paints reduce downtime, improve application efficiency, and
extend the lifespan of coated surfaces. Ecuador's industries are adopting these innovations to optimise costs and ensure the
durability of critical infrastructure and equipment. This is leading to the growth of Ecuador industrial paints market revenue.

Increased automotive sector usage

Ecuador's automotive industry is driving demand for specialised industrial paints used in vehicle manufacturing and repair. Paints
with high durability, resistance to wear, and superior finish are essential for protecting vehicle parts and enhancing aesthetics.
The growth of automotive assembly plants and increased consumer demand for vehicles are key contributors to this trend.
Ecuador Industrial Paints Market Trends

The RTE 061 (2R) has established stricter limits for lead concentration in industrial paints for ensuring consumer safety. Moreover,
they have revised the labelling requirements for new industrial coatings to enable consumers to make an informed choice. The
regulation has mandated the use of labels displaying accurate and clear information about production composition, usage
instructions, and safety warnings to ensure transparency. This is favourably shaping the Ecuador industrial paints market
dynamics. Moreover, the establishment of a new conformity procedure has strengthened the parameters of product testing and
certification by paint manufacturers and importers, which is expected to facilitate market expansion in the coming years.

Ecuador Industrial Paints Industry Segmentation

The EMR's report titled "Ecuador Industrial Paints Market Report and Forecast 2025-2034" offers a detailed analysis of the market
based on the following segments:

Breakup by Technology

- Powder Based
- Solvent Borne

Breakup by Type

- Powder Coating
- Marine



Breakup by Sales Channel

- Direct
- Indirect

Breakup by End Use

- General Industrial

- Automotive and Transportation

- Construction and Infrastructure - Structural Members, Bridges and Water
- Marine

- Aerospace and Defence

- Oil and Gas

- Mining

- Others

CAGR 2025-2034 - Market by

Technology

Powder Based

5.5%

Solvent Borne

XX%

Ecuador Industrial Paints Market Share

Based on technology, the market is segmented into power based and solvent borne. Over the forecast period of 2025-2034, the
demand for powder based industrial paints is expected to grow at a CAGR of 5.5% due to their eco-friendly profile. Such coatings
are highly resistant to chipping, fading, scratching, and wear, and provide a uniform finish on surfaces. This is contributing to the
Ecuador industrial paints market expansion.

Based on sales channel, the market is segmented into direct and indirect. Over the forecast period of 2025-2034, the demand for
industrial paints via indirect channels is expected to grow at a CAGR of 5.2% since they are a flexible, scalable, and cost-effective
choice for companies. Furthermore, they have specialised expertise and extended market reach which makes them appealing for
companies seeking to expand their market share.

Leading Companies in the Ecuador Industrial Paints Market

Major market players, like Pinturas Condor and Sherwin-Williams, are expanding eco-friendly product lines, investing in
quick-drying and anti-corrosive coatings, and targeting infrastructure projects with durable paints. This is one of the key Ecuador

industrial paints market trends. Companies are also enhancing distribution networks and embracing digital tools, such as virtual
paint selectors, to improve accessibility, cater to construction growth, and meet rising consumer and industrial demands.



Sherwin-Williams Co.

Sherwin-Williams Co. was founded in 1866 and is headquartered in Ohio, United States. It specialises in producing product finishes
and marine coatings which are sold across 130 distribution centers worldwide.

PPG Industries

PPG Industries was founded in 1833 and is headquartered in Pennsylvania, United States. It specialises in producing architectural
paint, packaging coatings, automotive refinishes, and industrial sealants and coatings, among others.

Sika AG

Sika AG was founded in 1910 and is headquartered in Zug, Switzerland. It specialises in making concrete admixtures, adhesives
and sealants, specialty mortars, reinforcing materials, industrial flooring, and structural strengthening systems, among other
solutions for the construction industry.

Pinturas Wesco S.A.

Pinturas Wesco S.A. was founded in 1942 and is headquartered in Quito, Pichincha. It specialises in manufacturing industrial
paints for wide ranging applications in Ecuador.

Other players included in the Ecuador industrial paints market report are Pinturas Superior, Pintuco S.A., Mega Pinturas Cia. Ltda,
Pinturas Lider Cia. Ltda., Pinturas Unidas S.A., Sailorpaint S.A, and among others.
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