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Report description:

The Iberian sandwich panel market was valued to reach a market size of USD 307.10 Million in 2024. The industry is expected to
grow at a CAGR of 5.20% during the forecast period of 2025-2034. The market is driven by the increasing demand for
energy-efficient buildings, rising construction activities, and growing adoption of sustainable materials in the industrial and
commercial sectors. These sectors are the key drivers of the Iberian sandwich panel market, thus aiding the market to attain a
valuation of USD 509.84 Million by 2034.

Iberian Sandwich Panel Market Overview

The Iberian sandwich panel market continues to grow with increasing demand for energy-efficient buildings in this region.
Energy-efficient building construction is driving the market. In 2023, Spain accounted for 8.2% of the EU's net greenhouse gas
emissions, highlighting the need for sustainable building solutions.

Innovations in sandwich panel technology are reshaping the Iberian construction and industrial sectors, driving demand for
high-performance, energy-efficient, and sustainable solutions. The integration of flexible solar sheets into sandwich panels is
revolutionizing building materials by enabling on-site renewable energy generation, reducing dependence on traditional energy
sources. This development is particularly relevant in Spain and Portugal, where high solar exposure makes photovoltaic-integrated
building materials a viable solution for energy-efficient construction, expanding the demand for sandwich panels.

Furthermore, government investment in the construction sector is aiding the demand for sandwich panels in the Iberian Peninsula.
In line with this, Spanish government allocated USD 1.08 billion (EUR 1.0 billion) for affordable, energy-efficient rental housing
under the 2021-2026 National Recovery and Resilience Plan (NRRP).

Iberian Sandwich Panel Market Growth
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In the Iberian Peninsula, government investments and initiatives towards sustainable construction are driving the demand for the
sandwich panel market. For instance, in Spain, the government's plan to renovate 500,000 homes by 2026 with a USD 7.2 billion
(EUR 6.8 billion) EU-backed budget supports energy-efficient building upgrades. Similarly, in Portugal, the government introduced
a USD 112 million home energy efficiency program in 2023 covering 85% of costs for upgrades like insulation and photovoltaic
panels.

Furthermore, the growing popularity of prefabricated structures accelerates demand, as modular construction cuts build times by
30-50%, reduces delays, and improves cost-effectiveness through automation, quality control, and efficient material supply,
making sandwich panels a preferred choice for modern construction.

Key Trends and Recent Developments

Technological advances, increasing partnerships, and regulatory compliance accelerate the Iberian sandwich panel market
development.

January 2025

The joint venture between Marcegaglia Steel and Manni Group became operational. Signed in July 2024, the new entity focused on
insulated panels and sectional door panels, positioning itself as a key player in the Italian market and becoming the
second-largest panel producer in Europe. The venture boasted a client base spanning over 70 countries worldwide.

November 2024

Invespanel, a part of Kingspan became the first sandwich panel producer in Spain and Portugal to use ArcelorMittal's organic
coated XCarb recycled and renewably produced steel. This partnership resulted from co-engineering efforts aimed at developing
construction solutions with a reduced carbon footprint in the building sector.

May 2024

ArcelorMittal Construction completed the acquisition of Italpannelli SRL in Italy and Italpannelli Iberica in Spain. Italpannelli, a
manufacturer of lightweight insulation panels for roofs and facades, operated two production plants across Europe, in Zaragoza
(Spain) and Abruzzo (Italy). The two facilities combined to operate seven production lines, with a capacity of thirteen million m? of
sandwich panels per year.

February 2023

Kingspan launched QuadCore LEC, which was developed specifically to reduce the carbon footprint of the buildings it was used on.
Using comparative Lifecycle Assessment (LCA) data to the EN15804-A2 standard, this breakthrough in insulated panel technology
demonstrated a 21% reduction in embodied carbon in modules A1-A3 (product stage) for QuadCore AWP in a 100mm thickness.

Growing Demand for Energy Efficient Construction

The growing emphasis on energy-efficient building construction is a key factor driving the growth of Iberian sandwich panel
market, as developers seek high-performance, sustainable materials to meet stringent environmental regulations. In 2023, Spain
contributed 8.2% of the European Union's total net greenhouse gas emissions, underscoring the urgent need for eco-friendly
construction solutions that can reduce carbon footprints and improve energy efficiency.
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Innovations in sandwich panel technology

Innovations in sandwich panel technology, including flexible solar sheets, improved insulation, and fire-resistant cores, are driving
growth in the Iberian market by enhancing performance and sustainability.

Growing popularity of prefabricated structures

Sandwich panels are a top choice in modern construction, as modular building techniques reduce construction time by 30-50%,
minimize project delays, and enhance cost efficiency. This is achieved through automated manufacturing, strict quality control,
and optimized material supply chains, ensuring faster assembly, reduced labor costs, and minimal material wastage.

Expanding construction sector

The Iberian sandwich panel market development is supported by the expansion in construction sector in this region. The
construction industry accounted for 10% of Spain's GDP in 2019, but following the COVID-19 pandemic shutdown, the industry
shrank to 2012 levels. This had a significant impact on the market, as construction activity slowed down, reducing the demand for
building materials.

Iberian Sandwich Panel Market Trends

The latest trend in the Iberian sandwich panelmarket for include the growing housing investment, and sustainable construction
practices.

In 2023, housing investment accounted for 6.0% of Spain's GDP and 3.9% of Portugal's GDP. This increasing demand for housing
across the region naturally translates into a rising need for construction materials, such as sandwich panels. These panels, known
for their energy efficiency and ease of installation, are in high demand for new residential and commercial buildings. As
investments in housing grow, so too does the demand for advanced building materials, driving the Iberian sandwich panel market
expansion.

The construction sector has a significant environmental impact, accounting for 50% of material extraction, 35% of waste
generation, and 5-12% of national greenhouse gas emissions. The adoption of sandwich panels in construction helps address
these issues by promoting material efficiency, reducing waste, and supporting the circular economy. These panels are designed to
be energy-efficient, improving the thermal insulation of buildings and reducing the need for heating and cooling.

 Figure: Investment in housing, 2023 (in % of GDP) 

Iberian Sandwich Panel Market Opportunities

There is a rising need for energy-efficient and sustainable construction materials in Europe, driven by the EU's stringent energy
regulations. EU countries must achieve cumulative end-use energy savings for the entire obligation period (2021-2030),
equivalent to new annual savings of at least 0.8% in 2021-2023, 1.3% in 2024-2025, 1.5% in 2026-2027, and 1.9% in 2028-2030.
Sandwich panels, known for their superior insulation properties, present an opportunity to meet this demand.

The rising construction sector in the Iberian Peninsula is driving the adoption of sandwich panels. In 2023, construction continued
to be a significant contributor to Spain's economy, accounting for 10% of GDP in terms of GFCF and 5% in terms of GVA. This
growth in construction activity is boosting the demand for sandwich panels, known for their efficiency and insulation properties, as
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they are increasingly used in energy-efficient building projects.

Ongoing innovations in sandwich panel materials, such as improvements in insulation capabilities, fire resistance, and durability,
open new opportunities for manufacturers to cater to a broader range of industries, including commercial, industrial, and
residential sectors. Companies such as Huurre, Invespanel, and Kingspan Group Plc are incorporating such practices. In 2024,
Huurre has launched the HI-QuadCore 2.0 FK DUAL, an innovative sandwich panel designed to offer high performance in building,
with certified fire resistance and high thermal efficiency, aiding sandwich panels demand.

Iberian Sandwich Panel Market Restraints

Iberian sandwich panel market challenges include rising raw material costs and competition from alternatives.

The increasing cost of raw materials, such as steel and insulation core materials, impacts the production costs of sandwich panels.
For example, hot-rolled coil prices in Europe have risen to EUR 615-625 per metric ton due to year-end buying and mills' efforts to
recover revenue. Fluctuations in insulation core materials and polymer costs also pose a challenge, adding uncertainty to
expenses. This surge in steel prices, along with material cost variability, leads to higher manufacturing costs, squeezing profit
margins and making it harder to offer competitive pricing.

Iberian Sandwich Panel Industry Segmentation

?Iberian Sandwich Panel Market Report and Forecast 2025 and 2034? offers a detailed analysis of the market based on the following
segments:

Breakup by Type

? PUR/PIR
? Mineral Wool
? Expanded Polystyrene (EPS)
? Others

Breakup by Skin Material

? Fibreglass Reinforced Panel (FRP)
? Steel
? Aluminium
? Continuous Fibre Reinforced Thermoplastics (CFRT)
? Others

Breakup by Technology

? Continuous
? Discontinuous

Breakup by Application

? Wall Panels
? Roof Panels
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Breakup by End Use

? Residential
? Commercial
? Industrial

Breakup by Country

? Spain
? Portugal
? Others

Iberian Sandwich Panel Market Share

 By Type Analysis 

As per the Iberian sandwich panel market analysis, PUR/PIR is expected to hold a significant share. PUR panels have an R (thermal
resistance) value of 5-7.1 per inch, while PIR has an R-value ranging between R7 and 7.2 per inch. Additionally, PUR panels, made
of closed cell structure and hard polyurethane foam, are increasingly being adopted in lightweight construction and building
applications.

 By Skin Material Analysis 

Steel is expected to hold a significant share in the Iberian sandwich panel market. Players are investing in research to develop
recycled steel sandwich panels. In October 2024, Kingspan became Spain and Portugal's first sandwich panel producer to use
ArcelorMittal's organic coated XCarb recycled and renewably produced steel. The product is a result of a partnership focused on
producing construction solutions with a reduced carbon footprint.

 By Technology Analysis 

Discontinuous sandwich panel production lines are suitable for producing customised products that cannot be continuously
produced or for which the production volume is not high enough to invest in continuous equipment.

 By Application Analysis 

Wall panels is expected to hold a significant share in the Iberian sandwich panel market. The growth of the sandwich wall panels
market is being driven by the increasing use of innovative lightweight products in residential and commercial buildings. In July
2023, INEGI launched lightweight composite wall panels designed for better thermal and acoustic comfort.

 By End Use Analysis 

Commercial is expected to hold a significant share in the Iberian sandwich panel market. PIR (polyisocyanurate) sandwich panels
offer excellent thermal insulation and fire resistance, making them ideal for commercial buildings such as offices and hotels. In
fact, investment in the Spanish hotel sector reached USD 4.55 billion, which was 36% of the total investment in the country.

In 2023, Portugal recorded 30 million tourist arrivals, up from 28.4 million in 2022, resulting in nearly 70 million overnight stays.
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Iberian Sandwich Panel Market Regional Insights

 Spain Iberian Sandwich Panel Market Dynamics 

Sandwich Panel is gaining traction in the Spain sandwich panel market due to the growth of energy-efficient homes. In Spain, it is
a legal requirement for homes to have an energy label that indicates their level of energy efficiency, ranging from A (most
efficient) to G (least efficient). The country is placing increasing emphasis on meeting the European Union's target for all existing
homes to achieve at least a D rating by 2033.

 Portugal Iberian Sandwich Panel Market Dynamics 

Sandwich Panel is gaining traction in the Portugal sandwich panel market due to the rising demand for modular housing. In 2024,
Portugal faced a shortage of over 136,000 homes. Modular homes are emerging as a viable solution to help Portugal overcome its
housing crisis, offering speed of construction, sustainability, and more affordable costs.

The speed and efficiency of modular construction can cut costs by 20% and shorten project timelines by 20-50%. Since sandwich
panels are crucial components of modular construction, the growing demand for modular houses positively impacts the market.

Competitive Landscape

The Iberian sandwich panel market players are concentrating in developing new products, offering services and technical support
to gain competitive edge.

GRUPO HIEMESA SL

- Founded in 1962, and headquartered in Spain, HIEMESA is a prominent group of companies engaged in the fabrication,
transformation, commercialisation, and distribution of steel products across Spain. The company offers following sandwich panel
products which includes deck panel, facade panel, and tile panel, among others.

Kingspan Group Plc

Founded in 1965, and headquartered in Ireland, Kingspan is a global leader in high-performance insulation and building envelope
solutions for the construction industry. The company has a strong global presence, operating over 212 manufacturing sites across
more than 80 countries. With a workforce exceeding 22,000 employees, it continues to expand its reach, delivering high-quality
products and innovative solutions to diverse markets worldwide.

Isopan S.p.A

Founded in 1988, and headquartered in Italy, Isopan is a global leader in the manufacturing of insulating metal panels for walls
and roofs. As part of the joint venture between Manni Group and Marcegaglia. The company offers various special products, walls
and roof sandwich panels of different insulating materials which includes mineral wool sandwich panels and polyurethane foam
sandwich panels.

ALPHAPANEL

Headquartered in Spain, ALPHAPANEL is a Spanish company focused on innovation, design, development, and manufacturing of
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thermal and sanitary insulation products, with a particular emphasis on sandwich panels. The company offers various cool room,
facade and deck sandwich panels of different materials.

Other key players in the Iberian sandwich panel market are THERMOCHIP, S.L.U, METECNO Group, MASTER PANEL S.L, PANELAIS
PRODUCCIONES S.A., Fabrica da Barca (FTB), IRMALEX SA and EUROPERFIL, S.A.

Table of Contents:

1 Executive Summary
1.1 Market Size 2024-2025
1.2 Market Growth 2025(F)-2034(F)
1.3 Key Demand Drivers
1.4 Key Players and Competitive Structure
1.5 Industry Best Practices
1.6 Recent Trends and Developments
1.7 Industry Outlook 
2 Market Overview and Stakeholder Insights
2.1 Market Trends
2.2 Key Verticals
2.3 Key Regions
2.4 Supplier Power
2.5 Buyer Power
2.6 Key Market Opportunities and Risks
2.7 Key Initiatives by Stakeholders 
3 Economic Summary
3.1 GDP Outlook
3.2 GDP Per Capita Growth
3.3 Inflation Trends
3.4 Democracy Index
3.5 Gross Public Debt Ratios
3.6 Balance of Payment (BoP) Position
3.7 Population Outlook
3.8 Urbanisation Trends 
4 Country Risk Profiles
4.1 Country Risk
4.2 Business Climate 
5 Europe Sandwich Panel Market Overview
5.1 Key Industry Highlights
5.2 Europe Sandwich Panel Historical Market (2018-2024)
5.3 Europe Sandwich Panel Market Forecast (2025-2034)
5.4 Europe Sandwich Panel Market Share by Country
5.4.1 Germany
5.4.2 United Kingdom
5.4.3 France
5.4.4 Italy
5.4.5 Spain

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 7/12



5.4.6 Poland
5.4.7 Portugal
5.4.8 Others 
6 Iberian Sandwich Panel Market Analysis
6.1 Key Industry Highlights
6.2 Iberian Sandwich Panel Historical Market (2018-2024)
6.3 Iberian Sandwich Panel Market Forecast (2025-2034)
6.4 Iberian Sandwich Panel Market by Type
6.4.1 PUR/PIR
6.4.1.1 Historical Trend (2018-2024)
6.4.1.2 Forecast Trend (2025-2034)
6.4.2 Mineral Wool
6.4.2.1 Historical Trend (2018-2024)
6.4.2.2 Forecast Trend (2025-2034)
6.4.3 Expanded Polystyrene (EPS)
6.4.3.1 Historical Trend (2018-2024)
6.4.3.2 Forecast Trend (2025-2034)
6.4.4 Others
6.5 Iberian Sandwich Panel Market by Skin Material
6.5.1 Continuous Fibre Reinforced Thermoplastics (CFRT)
6.5.1.1 Historical Trend (2018-2024)
6.5.1.2 Forecast Trend (2025-2034)
6.5.2 Fibreglass Reinforced Panel (FRP)
6.5.2.1 Historical Trend (2018-2024)
6.5.2.2 Forecast Trend (2025-2034)
6.5.3 Aluminium
6.5.3.1 Historical Trend (2018-2024)
6.5.3.2 Forecast Trend (2025-2034)
6.5.4 Steel
6.5.4.1 Historical Trend (2018-2024)
6.5.4.2 Forecast Trend (2025-2034)
6.5.5 Others
6.6 Iberian Sandwich Panel Market by Technology
6.6.1 Continuous
6.6.1.1 Historical Trend (2018-2024)
6.6.1.2 Forecast Trend (2025-2034)
6.6.2 Discontinuous
6.6.2.1 Historical Trend (2018-2024)
6.6.2.2 Forecast Trend (2025-2034)
6.7 Iberian Sandwich Panel Market by Application
6.7.1 Wall Panels
6.7.1.1 Historical Trend (2018-2024)
6.7.1.2 Forecast Trend (2025-2034)
6.7.2 Roof Panels
6.7.2.1 Historical Trend (2018-2024)
6.7.2.2 Forecast Trend (2025-2034)
6.8 Iberian Sandwich Panel Market by End Use

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 8/12



6.8.1 Residential
6.8.1.1 Historical Trend (2018-2024)
6.8.1.2 Forecast Trend (2025-2034)
6.8.2 Commercial
6.8.2.1 Historical Trend (2018-2024)
6.8.2.2 Forecast Trend (2025-2034)
6.8.3 Industrial
6.8.3.1 Historical Trend (2018-2024)
6.8.3.2 Forecast Trend (2025-2034)
6.9 Iberian Sandwich Panel Market by Country
6.9.1 Portugal
6.9.1.1 Historical Trend (2018-2024)
6.9.1.2 Forecast Trend (2025-2034)
6.9.2 Spain
6.9.2.1 Historical Trend (2018-2024)
6.9.2.2 Forecast Trend (2025-2034)
6.9.3 Others 
7 Market Dynamics
7.1 SWOT Analysis
7.1.1 Strengths
7.1.2 Weaknesses
7.1.3 Opportunities
7.1.4 Threats
7.2 Porter's Five Forces Analysis
7.2.1 Supplier's Power
7.2.2 Buyer's Power
7.2.3 Threat of New Entrants
7.2.4 Degree of Rivalry
7.2.5 Threat of Substitutes
7.3 Key Indicators of Demand
7.4 Key Indicators of Price 
8 Competitive Landscape
8.1 Supplier Selection
8.2 Key Global Players
8.3 Key Regional Players
8.4 Key Player Strategies
8.5 Company Profile
8.5.1 GRUPO HIEMESA S.L.
8.5.1.1 Company Overview
8.5.1.2 Product Portfolio
8.5.1.3 Demographic Reach and Achievements
8.5.1.4 Certifications
8.5.2 Isopan S.p.A
8.5.2.1 Company Overview
8.5.2.2 Product Portfolio
8.5.2.3 Demographic Reach and Achievements
8.5.2.4 Certifications

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 9/12



8.5.3 ALPHAPANEL
8.5.3.1 Company Overview
8.5.3.2 Product Portfolio
8.5.3.3 Demographic Reach and Achievements
8.5.3.4 Certifications
8.5.4 THERMOCHIP, S.L.U
8.5.4.1 Company Overview
8.5.4.2 Product Portfolio
8.5.4.3 Demographic Reach and Achievements
8.5.4.4 Certifications
8.5.5 METECNO Group
8.5.5.1 Company Overview
8.5.5.2 Product Portfolio
8.5.5.3 Demographic Reach and Achievements
8.5.5.4 Certifications
8.5.6 MASTER PANEL S.L
8.5.6.1 Company Overview
8.5.6.2 Product Portfolio
8.5.6.3 Demographic Reach and Achievements
8.5.6.4 Certifications
8.5.7 PANELAIS PRODUCCIONES S.A.
8.5.7.1 Company Overview
8.5.7.2 Product Portfolio
8.5.7.3 Demographic Reach and Achievements
8.5.7.4 Certifications
8.5.8 Fabrica da Barca (FTB)
8.5.8.1 Company Overview
8.5.8.2 Product Portfolio
8.5.8.3 Demographic Reach and Achievements
8.5.8.4 Certifications
8.5.9 IRMALEX SA
8.5.9.1 Company Overview
8.5.9.2 Product Portfolio
8.5.9.3 Demographic Reach and Achievements
8.5.9.4 Certifications
8.5.10 EUROPERFIL, S.A.
8.5.10.1 Company Overview
8.5.10.2 Product Portfolio
8.5.10.3 Demographic Reach and Achievements
8.5.10.4 Certifications
8.5.11 Kingspan Group Plc
8.5.11.1 Company Overview
8.5.11.2 Product Portfolio
8.5.11.3 Demographic Reach and Achievements
8.5.11.4 Certifications
8.5.12 Others

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 10/12



Iberian Sandwich Panel Market Size and Share Outlook - Forecast Trends and Growth
Analysis Report (2025-2034)

Market Report | 2025-06-28 | 134 pages | EMR Inc.

To place an Order with Scotts International:
	    - Print this form 
	    - Complete the relevant blank fields and sign
	    - Send as a scanned email to support@scotts-international.com

ORDER FORM: 

Select license License Price
Single User License $3599.00
Five User License $4249.00
Corporate License $5099.00

VAT
Total

*Please circle the relevant license option. For any questions please contact support@scotts-international.com or 0048 603 394 346.
	** VAT will be added at 23% for Polish based companies, individuals and EU based companies who are unable to provide a valid EU Vat Numbers.

Email* Phone*

First Name* Last Name*

Job title*

Company Name* EU Vat / Tax ID / NIP number*

Address* City*

Zip Code* Country*

Date 2026-03-07

Signature

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 11/12



Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 12/12


