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Report description:

The Philippines health insurance market was valued at USD 2.65 Billion in 2024. The industry is expected to grow at a CAGR of
7.40% during the forecast period of 2025-2034. Rapid urbanization and expanding middle class population have ensured a boost
for private health insurance, as more consumers look for quality healthcare products beyond the limitations of public services. In
turn, all these factors have resulted in the market attaining a valuation of USD 5.41 Billion by 2034.

 Philippines Health Insurance Market Report Summary 

 Description 

 Value 

Base Year

USD Billion

2024

Historical Period

USD Billion
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Forecast Period

USD Billion

2025-2034

Market Size 2024

USD Billion

2.65

Market Size 2034

USD Billion

5.41

CAGR 2018-2024

Percentage

XX%

CAGR 2025-2034

Percentage

7.40%

CAGR 2025-2034 - Market by Demographic

Adults

8.1%

CAGR 2025-2034 - Market by Distribution Channel

Direct Sales

8.3%

Philippines Health Insurance Market Overview

The Philippines health insurance market experiences growing demand due to health-consciousness among consumers, surging
medical expenses, and the growing middle-class population. The reforms at Universal Health Care (UHC) have expanded
PhilHealth coverage and supported private insurers to provide counterpart services to the public. Trends in the market include
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increasing microinsurance, embedding insurance as a part of digital platforms, and wellness-linked products. Moreover, emerging
technologies enhance underwriting, fraud detection, and customer engagement. Key players such as PhilHealth, Maxicare, and
Intellicare are improving their offerings through diversifying products and digitalization, while insurtech startups are disrupting
conventional models. The market observes immense prospects for growth, especially in the underserved rural and SME segments.

Philippines Health Insurance Market Growth

Two of the most significant niches driving demand in the Philippines health insurance market are OFWs and the gig economy
workforce. OFWs represent a significant remittance-driven segment of health insurance buyers seeking coverage for self and their
families. Insurers are designing cross-border plans with international coverage and remittance-linked premiums for this group.
Meanwhile, freelancers and gig workers are creating heavy demands for flexible, portable health insurances. Traditional
employment-based plans appear ineffective for this highly mobile workforce. Hence, insurers are now crafting modular,
pay-as-you-go products offering health care coverage without long-term contract commitments, thereby tapping a growing
segment of the marketplace.

Key Trends and Recent Developments

The key trends of the Philippines health insurance market include innovative wellness-integrated insurance policies, evolving
microinsurance and low-cost plans, expansion of insurtech and digital distribution, and public and private collaboration.

April 2025

FWD Philippines introduced Set for Life Plus, an insurance policy that combines life protection with investment development and
prizes based on important life milestones. The plan attempts to meet the demands of a generation going through a number of
personal and professional transformations.

February 2025

AXA Philippines released AXA Health Max Elite, a critical illness insurance plan with a maximum coverage of $172.3k (PHP10
million). The new plan covers more than 150 medical illnesses, including mental health disorders.

January 2025

The Philippine Health Insurance Corporation (PhilHealth) introduced and expanded health benefit packages such as ischemic heart
disease-acute myocardial infarction, Z Package for peritoneal dialysis, Z Package for kidney transplantation, preventive oral health
services, outpatient emergency care benefit, and a 50% adjustment in case rates packages.

September 2024

FWD Life Insurance launched The One for Mental Wellbeing, an innovative new insurance plan that addresses mental health
concerns among Filipinos-just in time for Self-Care Awareness Month in September and National Mental Health Month in October.

Rise of Wellness-Integrated Insurance Products

As per the Philippines health insurance market analysis, health insurance companies have started launching their
wellness-oriented plans and giving rewards in the form of premium discounts or incentives for healthy behavior. For example,
PhilCare has launched a wellness coach and health monitoring tool called "PhilCare360." This scheme instills the value of
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preventive care among consumers, reducing the costs of long-term claims. The company has offered an even more holistic
approach to wellness by combining all leadership programs with aspects like gym access, nutrition counseling, and mental
wellness support. This appeals to individuals and organizations looking to improve health outcomes using proactive,
tech-supported programs.

Evolving Microinsurance and Low-Cost Plans

Microinsurance caters to low-income and informal workers, with premium prices starting from PHP 50 a month. This particular
Philippines health insurance market trend, spearheaded by CARD MRI and Pioneer Insurance, applies to simple health coverage
through mobile apps. Coverage usually includes hospitalization for accidents or basic illnesses. Micro insurance fills in the widened
coverage gaps while being supported by the government's target for financial inclusion, expanding access to healthcare in rural
and remote underserved communities.

Expansion of Insurtech and Digital Distribution

Digitalization reshapes how insurance products are marketed, sold, serviced, and claims, boosting the overall Philippines health
insurance market dynamics. Insurtech startups like Maria Health and Saphron use AI, mobile platforms, and the cloud to make
enrollment and claims processing simple and enhance customer engagement. B2B customers demand immediate quotations,
e-policy issuance, and seamless HR integration via API. Traditional insurers resort to partnerships with fintech firms or launching
their own app-specific platforms. This trend increases accessibility, transparency, and efficiency of the customer experience of
both individual customers and businesses.

Public and Private Sector Collaboration

Collaborations between public and private insurers have rapidly propelled the scope of the Philippines health insurance market
expansion. For instance, the Universal Health Care (UHC) law, collaborated by PhilHealth and private insurers are widening its
moves to address the gaps in health coverage. Supplemental plans provided by the private insurers include exclusions under
PhilHealth like room upgrades and specialist consultations. Pacific Cross and Medicard, for example, have developed top-up plans
designed for the middle-income segment of the population. This public-private synergy thus strengthens overall health financing,
eases the strain on the system, and enables the design of more integrated benefit packages for employees, without duplicating
government services.

Philippines Health Insurance Market Opportunities

Two major opportunities in the Philippines health insurance market, which can be focused on, are the expansion into untapped
rural regions and the development of specialized products to cater to the needs of aging populations. Many rural areas in the
nation continue to be underprivileged due to limited infrastructure and agent networks. Hence, insurers have a huge opportunity
to build mobile platforms and local partnerships to access these markets, raising the awareness about the benefits of their
products among the rural consumers. Simultaneously, the increase in the elderly population gives rise to the need for customized
plans that cover chronic disease management, home care, and geriatric health services. Companies that innovate along these
lines are positioned well to gain early movers' advantages, foster customer loyalty with the long-term national healthcare
priorities.

Philippines Health Insurance Market Trends

The rising medical inflation and increasing employer demand for comprehensive health benefits have been the main drivers of the
Philippines health insurance market revenue growth. As healthcare costs outrun the total income of the majority of families,
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consumers are increasingly turning to insurance for covering their financial risks, thus adopting private health insurance.
Moreover, with the rising concerns among employees, companies are starting to invest in employee wellness programs to attract
top talent, further fueling the demand for substantial group insurance packages. As a result, insurers are now trying to come up
with flexible options that can provide the best value for money packages while enhancing overall market growth and penetration
into various income and employment sectors.

Philippines Health Insurance Market Restraints

? The rate of health insurance penetration is relatively low in the nation, especially in rural regions, due to the lack of awareness
and unaffordability in lower segments. This factor poses a serious challenge to the Philippines health insurance market expansion.
? Regulatory standards are extremely intricate, and uneven application of insurance laws may serve to be deterrents to market
expansion in a manner that it becomes challenging for insurers to simplify their processes and provide innovative low-cost
offerings.

Philippines Health Insurance Industry Segmentation

The EMR?s report titled ?Philippines Health Insurance Market Report and Forecast 2025-2034? offers a detailed analysis of the market
based on the following segments:

Market Breakup by Insurance Type

? Individual
??? Breakup by Type  Term Health Insurance  Whole Health Insurance  Others  

? Group

Market Breakup by Service Provider

? Public Insurance Providers
? Private Insurance Providers

Market Breakup by Demographics

? Minors
? Adults
? Senior Citizens

Market Breakup by Distribution Channel

? Direct Sales
? Agents or Brokers
? Banks
? Others

Philippines Health Insurance Market Share

 Market Insights by Insurance Type 
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Individual insurance has significantly contributed to the overall Philippines health insurance market value. This type of insurance
targets self-employed professionals who seek more personalized, flexible coverage along with user-friendly yet comprehensive
options including private, remote, or homemaking benefits. Group insurance has gained momentum as a key component for
employee welfare which is a strategic priority for talent management including acquisition and retention. Increased interest is
coming from the small and medium enterprise (SME) segment as firms seem to increasingly prefer group policies with the growing
affordability of bundled options from different insurance companies.

 Market Analysis by Service Provider 

As per the Philippines health insurance market analysis, the industry is rapidly growing with public companies, such as Philhealth
expanding their horizons through the implementation of the Universal Health Care law (UHC), resulting in increased coverage and
the availability of health services in underserved territories. Furthermore, private health insurers continue to emerge with their
sustainable service provisions that cater to the increased health expenditure quotas with various health care delivery channels.

 Analysis by Demographics 

The minors segment of the Philippines health insurance market is growing considerably as parents demand coverage that not only
cater for minor health issues such as preventive care, juvenile-related illnesses, and minor emergencies, but for momentous
health emergencies as far as childhood illnesses are concerned. Growing concerns of adults regarding health issues because of
aging and poor immune system, which can include dental problems, heart problems, cancer problems, and terminal diseases
drives the adults segment growth at a faster pace. This segment is expected to grow at a CAGR of 8.1% over the forecast period.
Moreover, senior citizens are increasingly seeking healthcare plans for chronic conditions, hospitalization and home care.

 Market Insights by Distribution Channel 

Making use of digital platforms, direct sales are fast gaining momentum and becoming dominant as per the Philippines health
insurance market share. The segment is expected to grow at 8.3% CAGR over the forecast period. These channels enable insurers
to cater to self-sufficient and technologically savvy customers. Agents or brokers continue to play a significant role in the market
as they help personalize coverage plans as per individual needs. Banks are shaping up as significant distribution channels with
their bancassurance policies. They use their expanding customer base to increase the sales of insurance products alongside
financial products. Moreover, online distribution channels are tying up with e-commerce platforms. These offer a seamless,
omni-channel purchasing experience to bring accessibility and convenience to the forefront.

Competitive Landscape

Philippine health insurance market companies are increasingly striving to expand provisions, improve the customer experience
through digital platforms, and provide cost-effective, customizable plans. Targeting underprivileged segments, such as rural
communities, seniors, and gig workers, most of the Philippines health insurance companies innovate with wellness-linked products
and cross-border solutions for overseas Filipino workers.

Pru Life UK (Prudential PLC)

Founded in 1848 and based in London, Pru Life UK provides a broad array of health insurance products in the Philippines. The
company emphasizes financial protection, health management, and wellness solutions for individual and group customers.

Sun Life Assurance Company of Canada
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Established in 1865, Sun Life, which has its headquarters in Toronto and operating under the auspices of Sun Life in the
Philippines, ranks as one of the premier health insurers, investment product providers, and employee benefits players. The
company produces customized plans and offers advisory services with a mission towards financial security and protection of
health.

Allianz PNB Health Insurance Inc.

Initiated as a joint venture between Allianz SE and PNB 2001, Allianz PNB Health Insurance Inc. has its base in Makati, Philippines.
The company offers unique health insurance products, such as individual and corporate insurance, aiming primarily to offer
Filipinos affordable and accessible healthcare solutions.

AXA Group

Established in 1985 and headquartered in Paris, AXA is well known in the Philippines. The company offers accident, life, and health
insurance and emphasizes innovation in digital, wellness activities, as well as customer-centric products.

Other key players in the Philippines health insurance market report are BDO Unibank, Inc., FWD Health Insurance Corporation, The
Insular Life Assurance Company, Ltd., The Manufacturers Health Insurance Company, AIA Group Limited, and Sun Life Grepa
Financial, Inc., among others.

Startup Scenario in the Philippines Health Insurance Market

New-age market entrants have increasingly focused on affordability, accessibility and convenience to attract consumers. These
companies have leveraged telemedicine integration, microinsurance products, and preventive care to raise awareness as well as
improve customer experiences.

 Hive Health 

Hive Health, established in 2021, offers a comprehensive employee health benefits management solution. The company has
created software to help with health plans and management. Employees can have digital access to healthcare plans,
teleconsultation, and other health management services using this tool.
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