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Report description:

The Global Livestock Insurance Market was valued at USD 4.2 billion in 2024 and is estimated to grow at a CAGR of 7.4% to reach
USD 8.5 billion by 2034. Livestock insurance is emerging as an essential financial safeguard for farmers, ranchers, and
agribusinesses amid growing uncertainties in the global agricultural landscape. With commercial livestock farming gaining
momentum, the industry is exposed to higher risks such as disease outbreaks, unpredictable weather events, and natural
disasters like floods, hurricanes, and prolonged droughts. In such scenarios, livestock insurance plays a crucial role in mitigating
potential financial losses due to the illness or death of animals.
As the agriculture sector becomes increasingly industrialized and integrated with global food supply chains, the need for effective
risk management solutions like livestock insurance is becoming more pronounced. Livestock farming, particularly in developing
economies, is also undergoing a structural shift with the adoption of better farming practices, high-yield breeds, and greater
awareness of financial protection tools, which is boosting the demand for livestock insurance coverage across diverse animal
categories. The growing emphasis on animal health, food safety, and biosecurity regulations is further reinforcing the relevance of
these insurance solutions.
The market is segmented based on different types of coverage, including mortality, revenue, and other specialized options. In
2024, mortality coverage led the segment and accounted for USD 2.5 billion in revenue. This form of insurance remains vital for
farmers seeking financial protection against the loss of livestock due to disease, accidents, or adverse weather conditions. The
rising prevalence of infections such as foot-and-mouth disease and avian influenza is driving demand for this coverage, especially
among commercial farm operators looking to minimize the economic impact of livestock fatalities.
In terms of animal type, the market is categorized into bovine, swine, equine, poultry, sheep and goats, and others. The bovine
segment represented the largest share, accounting for 31.2% in 2024. Cattle are valuable livestock assets, contributing to dairy,
meat, and breeding operations. Their economic significance and susceptibility to disease outbreaks make them a priority for
insurance coverage, particularly in regions with large-scale cattle farming.
Asia Pacific dominated the global market with a 39.7% share in 2024. This growth stems from rising awareness among farmers
about risk mitigation and the increasing presence of commercial livestock enterprises across key countries. With evolving
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agricultural practices and greater access to insurance products, farmers in this region are proactively investing in coverage
options that protect against losses from disease or climate-related events.
Major players in the global livestock insurance space include Allianz Insurance, AXA, FBL Financial Group, HDFC ERGO General
Insurance Company, ICICI Lombard General Insurance, Nationwide Mutual Insurance, and ProAg. These companies are
continuously developing tailored insurance products, enhancing digital outreach, and offering education-based risk management
programs to strengthen their position in this expanding market.
?
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