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Report description:

The perforating gun market is estimated to reach USD 1.48 billion by 2030 from an estimated value of USD 1.19 billion in 2025, at
a CAGR of 4.5% during the forecast period. The accelerating global demand for energy-driven by industrial growth, expanding
transportation networks, and rising urbanization-continues to place significant pressure on oil and gas producers to ramp up
supply.

"By application, the onshore segment is projected to be the fastest growing market during the forecast period."

By application, the perforating gun market is segmented into two categories: offshore and onshore. Modern perforating
technologies have fundamentally transformed the efficiency, accuracy, and performance levels in well completion operations of
onshore oil fields. Modern reservoir targeting technology allows operators to reach reservoirs more effectively with WCP and TCP
systems for perforating applications. The production in shale and tight oil unconventional onshore formations reaches its
maximum level through methods that limit formation damage to achieve better reservoir interaction. Operational flexibility has
increased through two recent developments in perforating systems, which feature wireless technology and electronic firing
components. These technologies enable remote activation and monitoring to decrease both operational dangers and financial
expenses affected by onshore procedures.

"By pressure, the high-pressure well segment is anticipated to garner the largest market share during the forecast period."

Based on pressure, the perforating gun market has been segmented into high and low-pressure segments. High-pressure
reservoirs contain substantial volumes of hydrocarbons confined by substantial pressure, creating important production prospects
for successful and effective access. High-performance perforating guns are the operators' primary way of accessing high-pressure



reserves by delivering precise perforations even in extreme conditions. The accurate punching of reservoirs at high pressure

produces excellent well perforation conditions, which minimizes geological damage to formations and generates superior well
penetration rates. Initial production rates become optimal while reservoir drainage improves and long-term recovery extends
because of these implementation outcomes.

"Asia Pacific is expected to be the second fastest region in the perforating gun market."

Asia Pacific is expected to be the second-fastest region in the perforating gun market between 2025-2030. The proactive
implementation of government programs and beneficial policy formats stimulate upstream oil & gas activities, resulting in
increased perforating gun market demand. The Hydrocarbon Exploration and Licensing Policy (HELP) from India and China's open
acreage licensing policy boosts exploration and development activities by enabling domestic and international operators to access
prospective blocks. The programs lower market entry restrictions to drilling simultaneously across land and marine areas while
boosting investor trust and encouraging petroleum operations.

Breakdown of Primaries:

In-depth interviews have been conducted with various key industry participants, subject-matter experts, C-level executives of key
market players, and industry consultants, among other experts, to obtain and verify critical qualitative and quantitative
information and assess future market prospects. The distribution of primary interviews is as follows:

By Company Type: Tier 1- 65%, Tier 2- 24%, and Tier 3- 11%

By Designation: C-level Executives- 30%, Managers- 25%, and Others- 45%

By Region: North America- 27%, Europe- 20%, Asia Pacific- 33%, South America- 12%, Middle East & Africa- 8%

Note: Others include product engineers, product specialists, and engineering leads.

Note: The tiers of the companies are defined based on their total revenues as of 2023. Tier 1: > USD 1 billion, Tier 2: From USD
500 million to USD 1 billion, and Tier 3: < USD 500 million

The perforating gun market is dominated by a few major players that have a wide regional presence. The leading players in the
perforating gun market are SLB (US), Baker Hughes (US), Halliburton (US), NOV (US), and Weatherford (US).

Research Coverage:

The report defines, describes, and forecasts the perforating gun market, by well type, pressure, depth, application, and gun type
for various regions. It also offers a detailed qualitative and quantitative analysis of the market. The report provides a
comprehensive review of the major market drivers, restraints, opportunities, and challenges. It also covers various important
aspects of the market. These include an analysis of the competitive landscape, market dynamics, market estimates in terms of
value, and future trends in the perforating gun market.

Key Benefits of Buying the Report

-OThe perforating gun market is driven by factors such as supporting government policies and mandates for corporate strategies
and initiatives towards sustainability and increasing awareness of climate change. Opportunities include the growing need to
maximize the production potential of mature oil and gas fields through re-perforation. A few challenges this market faces include
a lack of standardization.

-JProduct Development/ Innovation: DynaEnergetics, a business segment of DMC Global, has launched DS Gravity 2.0, the
industry's most compact, self-orienting perforating gun, designed to boost efficiency and productivity by eliminating the need for
orienting subs and weight bars. This upgraded system offers improved bearings and simplified internals and supports the full
charge portfolio, including the new Oriented FracTune (OFT), designed specifically for oriented perforating.

-IMarket Development: After a competitive tender, Weatherford announced it was awarded a five-year deal with Petroleo Brasileiro
S.A. in Brazil to provide Drill Pipe Riser (DPR) ultra-deepwater offshore intervention systems and services. This hew seven-system
contract will commence operations in March 2025 and will replace a current six-system contract that began in November 2020.
-[] Market Diversification: Baker Hughes Company inaugurated a regional oilfield services hub (OFS) in King Salman Energy Park



(SPARK). The new facility will support ongoing customer activities for three OFS product lines, ensuring high-quality service
delivery and positioning BHGE for future growth in the region.

-JCompetitive Assessment: Assessment of rankings of some of the key players, including SLB (US), Baker Hughes (US), Halliburton
(US), NOV (US), and Weatherford (US).
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