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Market Overview

The African palm oil market has grown to become one of the most important regions in the worldwide palm oil market because of
rising demand for edible oils for use in food, cosmetics, and biofuel. The Africa palm oil market has had rapid expansion over the
years, with revenues anticipated at $9.79 billion in 2023 and expected to rise to $14.76 billion in 2032, increasing at a CAGR of
4.72 percent. Recently, Africa's palm oil production has increased significantly. Nigeria, Ghana, and Ivory Coast are the leading
producers, both for domestic and export markets.

Vegetable oil demand continues to rise because of rapid African urbanisation and population growth. Consumers' lifestyles are
increasingly becoming more urban, resulting in greater consumption of processed and convenience items containing palm oil.
Another important issue is the growing African middle class, which is changing its consumption habits and demanding more palm
oil-based products. Palm oil's versatility, combined with its relatively inexpensive price in comparison to other vegetable oils,
contributes to the trend because it is widely utilised in cooking for families and food production firms.

Market Segment Insights

The Africa Palm Oil market is divided into four types: crude palm oil, RBD palm oil, palm kernel oil, and fractionated palm oil. The
Fractionated Palm Oil sector dominated the market in 2023, with a value of USD 4,097.59 million, and is predicted to reach USD

6,257.06 million in 2032. Furthermore, the Crude Palm Oil segment is expected to grow at a CAGR of 5.07% during the forecast

period.

The Africa Palm Qil market is divided into five segments based on application: edible oil, biodiesel, lubricants, cosmetics and



others. The Edible Oil category dominated the market in 2023, with a value of USD 6,543.89 million, and is projected to reach USD
9,716.29 million by 2032. However, the Bio-Diesel segment is predicted to experience the most increase, with a CAGR of 4.53%
throughout the forecast period.

The Africa Palm QOil Market study is divided into countries such as South Africa, Egypt, Algeria, Nigeria, Morocco, Ghana, Kenya,
Tanzania, and the rest of Africa.

Major Players

The Africa Palm Qil Market is dominated by ADM, Wilmar International Ltd, Sime Darby Plantation Berhad, 10l Corporation Berhad,
Kuala Lumpur Kepong Berhad (KLK), Cargill Inc., Presco Plc, Univanich Palm Oil Public Company Ltd., and PT. Bakrie Sumatera
Plantations Thk.
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