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Report description:

The Global Genomics Services Market, valued at USD 8.5 Billion in 2024, is projected to grow at a CAGR of 11.5% from 2025 to
2034. The market is expanding due to the increasing prevalence of genetic disorders and the rising emphasis on personalized
medicine. As the understanding of genetics deepens, the demand for genomic services is surging, particularly with the growing
integration of precision medicine in treatment protocols. The global healthcare landscape is witnessing a shift toward more
personalized approaches driven by advancements in genetic testing and gene sequencing technologies. These developments are
paving the way for early diagnosis, targeted treatments, and improved patient outcomes. Governments and private organizations
worldwide are investing heavily in genomic research, with an increasing focus on enhancing diagnostic accuracy and developing
new therapies. As precision medicine gains traction, genomic services are becoming indispensable in research, clinical
diagnostics, and therapeutic development, positioning the market for significant growth over the next decade.
The development of cutting-edge technologies, including next-generation sequencing (NGS), is a critical driver propelling the
genomics services market forward. Biotechnology startups and established industry leaders are actively investing in research and
development to refine these technologies and enhance their capabilities. The declining cost of sequencing has further accelerated
the adoption of NGS, allowing researchers and clinicians to sequence DNA and RNA quickly and accurately. This technology can
identify gene mutations or variations in a fraction of the time compared to traditional methods, making it a preferred choice in
both research and clinical diagnostics. In 2023, the next-generation sequencing segment alone generated USD 2.7 billion,
underscoring its pivotal role in advancing genomic research and personalized medicine. Additionally, other prominent service
types include genotyping, microarrays, and Sanger sequencing, each contributing to the market's growth by offering specialized
solutions tailored to different research and clinical needs.
The genomics services market is divided between research and diagnostics, with the research segment accounting for 63.6% of
the market share in 2024. The increasing investments from both government and private sectors in genomic research are driving
the growth of this segment. Academic institutions and biotechnology companies are leveraging genomic services to study gene
structure, function, and variation, facilitating the discovery of novel therapies and improving the understanding of genetic
disorders. The rapid adoption of genomics in drug discovery and clinical research highlights the growing importance of genomic
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services in transforming modern healthcare.
The U.S. Genomics Services Market is also expected to witness robust growth, maintaining a CAGR of 11.5% through 2034. This
growth is fueled by substantial government funding for genomic research, the availability of advanced research facilities, and
increasing public awareness of precision medicine. The United States continues to lead the global genomics landscape, with its
well-established infrastructure and strong collaborations between public and private entities contributing to the rapid
advancement of genomic services. The growing emphasis on genomic research and the integration of precision medicine into
clinical workflows reinforce the significance of genomics in healthcare and drug development, positioning the market for sustained
growth in the coming years.
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