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Report description:

The Global Forklift Market was valued at USD 81.8 billion in 2024 and is projected to grow at a CAGR of 5.6% between 2025 and
2034. The surge in e-commerce, omnichannel retail, and third-party logistics services has significantly boosted demand for
forklifts across warehouses and distribution centers. The shift toward electric and automated forklifts is accelerating as companies
focus on efficiency and operational scalability. Regulatory mandates across industries, particularly in food, beverage, and
pharmaceuticals, are reinforcing the need for clean, precise, and compliant material handling solutions. Temperature-controlled
forklifts are gaining traction in cold storage, processing facilities, and distribution hubs, aligning with stringent hygiene and safety
requirements enforced by regulatory bodies. Advancements in electric and automated forklifts, including stainless steel models
and automated guided vehicles (AGVs), are enhancing operational efficiency, minimizing contamination risks, and maintaining
productivity in extreme temperature settings.

Forklifts are categorized based on fuel type, with diesel, electric, and gasoline & LPG/CNG as the primary segments. The electric
forklift market accounted for over 70% of the total share in 2024 and is projected to exceed USD 100 billion by 2034. Stricter
emissions regulations and corporate sustainability initiatives are pushing industries to transition from diesel to electric and
hydrogen-powered forklifts. Global policies focused on reducing carbon footprints are further supporting this shift. Improvements
in lithium-ion and hydrogen fuel cell technologies have made electric forklifts more efficient, with longer runtimes, faster charging,
and lower maintenance costs compared to lead-acid alternatives. The growing infrastructure for fast-charging stations, wireless
charging systems, and battery swap arrangements within warehouses is reducing concerns related to range and downtime,
making electric forklifts a preferred choice for high-intensity operations.

The forklift market is segmented by end use, with categories including chemical, food & beverage, industrial, logistics, retail &
e-commerce, and others. Retail & e-commerce accounted for a dominant 30% revenue share in 2024, driven by urban
warehousing and last-mile delivery expansion. The rising need for high-density storage solutions has led businesses to invest in
space-saving forklifts that enhance inventory turnover and optimize storage efficiency in fulfillment centers. As demand for fresh
and frozen foods rises, retailers are increasingly investing in refrigerated logistics chains, propelling the need for forklifts designed
for cold storage. Corrosion-resistant electric forklifts with lithium-ion batteries are being widely used to improve operational



efficiency in low-temperature environments.

Based on product, forklifts are divided into warehouse and counterbalance types, with warehouse forklifts holding a 55% market
share in 2024. Modern warehouses require adaptable forklifts capable of handling diverse load sizes, navigating narrow aisles, and
facilitating seamless load switching. Reach trucks, order pickers, and turret trucks are becoming essential for optimizing space
utilization and enhancing inventory management. The integration of Al, 10T, and robotics in warehouse operations has increased
the use of autonomous forklifts and AGVs, which leverage LiDAR and real-time fleet management to improve safety and efficiency
while reducing labor dependency. Counterbalance forklifts remain essential for industries requiring high load capacities and
outdoor operations, particularly in shipping yards and logistics centers.

The market is also categorized by class, including Class I, Class II, Class lll, Class IV, Class V, and others. The Class Ill segment is
expected to surpass USD 60 billion by 2034, driven by the widespread adoption of electric pallet jacks and walkie stackers in
warehouses and distribution centers. These forklifts are increasingly preferred due to their affordability, ergonomic design, and
ease of use, making them a practical choice for small and mid-size warehouse operators. The growing emphasis on urban logistics
and dispersed distribution networks is driving demand for highly maneuverable forklifts that can operate efficiently in tight
storage spaces. Walkie stackers and order pickers play a crucial role in maximizing storage space and streamlining last-mile
distribution processes. With rising warehouse rental costs, businesses are also investing in reach trucks and narrow-aisle forklifts
to maximize vertical storage capacity while improving accessibility to inventory.

Asia Pacific led the forklift market in 2024, accounting for over 50% of the global share. Strong demand from e-commerce,
manufacturing, and logistics industries is fueling market expansion. Companies across the region are making substantial
investments in electric and a
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