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Report description:

The Vietnam Home Furniture Market size is estimated at USD 429.58 million in 2025, and is expected to reach USD 687.77 million
by 2030, at a CAGR of 9.87% during the forecast period (2025-2030).

Vietnam has emerged as a top choice for establishing furniture factories and serves as a key hub for furniture exports. The
country's furniture is now shipped to more than 120 nations, with primary markets including the United States, the United
Kingdom, Canada, Australia, and Japan. Additionally, Vietnamese furniture is in demand in China. The local consumers in Vietnam
have a diverse selection of furniture items, with wooden furniture being the most popular choice. The indoor and outdoor furniture
sector in Vietnam remains robust and is projected to maintain its strength in the years ahead. In comparison to other major
players in the global furniture export market, Vietnam's furniture industry enjoys production advantages that position it well to
expand its market share worldwide.

The home furniture industry in Vietnam is witnessing substantial growth, driven by the rapid urbanization and the expanding
middle-class population in the country. This has led to an increased demand for residential furniture as more individuals are
investing in home decor. Moreover, the growing popularity of e-commerce platforms for furniture retail is creating new distribution
channels and reaching a broader customer base in Vietnam, thus boosting market expansion. Additionally, various government
initiatives aimed at positioning the country as a manufacturing and export hub for furniture have attracted foreign investments. A
significant factor in market growth is also the shift toward ecofriendly and sustainable furniture as a result of changes in consumer
preferences for green products. The increasing focus on interior aesthetics and home improvement projects in Vietnam has led to
a rise in furniture purchases, catalyzing market growth. Furthermore, continuous advancements in design, materials, and
manufacturing techniques are enabling furniture manufacturers to produce innovative and competitively priced products, thereby
fueling market growth. Other factors such as evolving lifestyle preferences towards modern and stylish furniture, the rapid growth



of real estate development projects, and expanding export opportunities are expected to propel the market forward.

Vietnam Home Furniture Market Trends

Growing Urbanization is Propelling the Market Growth

The home furniture market is set to experience continuous growth as consumer demand for high-quality furnishings that cater to
a variety of preferences and aesthetic values increases. There is a growing popularity for furniture that enhances comfort levels,
driven by urbanization trends. Multi-purpose furniture pieces such as sofa beds, hydraulic beds, foldable tables, and storage beds
are in high demand as homebuyers seek to maximize living spaces. This change in consumer behavior, particularly in urban areas,
is expected to fuel the expansion of the home furniture market. Additionally, the trend of theme-based home decor and frequent
home renovations is prevalent among middle and upper-middle-class consumers in urban areas, who prioritize style, comfort, and
functionality when choosing furniture for their homes.

Rise in Sales of Bedroom Furniture is having a Positive Impact on Market Growth

Bedroom furniture comprises of cozy beds combined with matching bedside tables, drawers, and wardrobes, creating a peaceful
haven that caters to the needs of individuals. Traditional homes have been transformed into luxurious modern dwellings due to
the increase in disposable income and the adoption of modern lifestyle trends. The growing preference for airy, trendy, and
comfortable walk-in closets or standalone wardrobes has become a crucial aspect in designing modern bedroom spaces. The
increasing popularity of space-saving fixtures has led to a shift towards closet drawers, replacing traditional bedroom dressers and
consequently freeing up more space in the bedroom. This trend is expected to drive the demand for wardrobes and storage
furniture in the foreseeable future.

Vietnam Home Furniture Industry Overview

The Vietnam Home Furniture is fragmented with many players. The report covers significant manufacturers and Vietnamese
players operating in the Vietnamese home furniture market. Regarding market share, some crucial players currently dominating
the market are AA Corporation, Duc Thanh Wood Processing JSC, Truong Thanh Furniture Corporation, Bo Concept, and Ashley
Furniture. However, with technological advancement and product innovation, mid-size to smaller companies are increasing their
market presence by securing new contracts and tapping new markets. Local manufacturers face stiff competition from luxurious
foreign brands entering the market, which might increase competition for existing players.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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