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Report description:

The UV-Curable Adhesives Market size is estimated at USD 5.05 billion in 2025, and is expected to reach USD 6.59 billion by 2030,
at a CAGR of 5.46% during the forecast period (2025-2030).

Due to the COVID-19 pandemic, nationwide lockdowns worldwide, disruption in manufacturing activities and supply chains, and
production halts negatively impacted the market in 2020. However, conditions started recovering in 2021, thereby restoring the
growth trajectory of the market.

Key Highlights
- The major factors driving the market studied are the rising demand for UV adhesives in automotive and aerospace applications
and the increasing demand for these adhesives due to favorable environmental regulations.
- On the flip side, the high cost of producing UV-curable adhesives and the availability of alternative adhesives are expected to
hinder the market's growth.
- An increase in demand from the packaging industry and a rise in the technologies for UV-curable adhesives are expected to act
as opportunities for the market studied.
- North America dominated the global market, with the highest consumption registered in the United States.

UV-Curable Adhesives Market Trends

Medical Segment to Witness Strong Market Growth
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-  UV-curable adhesives, celebrated for their durability, biocompatibility, lubricity, and resistance to chemicals and scratches, are
pivotal in meeting labeling standards for various medical applications. These include medicines, medication patches, hydrogels,
filters, test strips, and disposable items like blood bags and medical electronics. 
-  Owing to their distinct properties, UV-curable adhesives are carving a niche in the medical industry. They are instrumental in
medical device assembly, notably bonding catheter components for robust, leak-proof seals. 
-  China is one of the world's largest and fastest-growing healthcare markets. In 2023, the National Medical Products
Administration (NMPA) received a total of 13,260 applications for initial registrations, registration renewals, and changes in
licensing items of Class III (Domestic and Overseas) and Class II (Overseas) medical devices and IVDs. The number of applications
represented a 25.4% increase when compared to 2022. Of the 13,260 applications, the NMPA approved a total of 12,213
applications, and an additional 278 products were approved in comparison with the previous year. 
-  The healthcare and medical device industries in India have experienced significant growth in recent years. A wide range of
medical devices, from consumables to implantable medical devices, are manufactured in India. Most medical devices produced in
India are disposables like catheters, perfusion sets, extension lines, cannulas, feeding tubes, needles, syringes, and implants like
cardiac stents, drug-eluting stents, intraocular lenses, and orthopedic implants. 
-  As per MedTech Europe, the European medical technologies market has been projected to reach approximately EUR 160 billion
(USD 177.25 billion) in 2024. The leading markets include Germany, France, the United Kingdom, Italy, and Spain. Valued at
manufacturer prices, the European medical devices market constitutes 26.1% of the global market, making it the second-largest
shareholder after the United States, which accounts for a 47.2% share. Over the past decade, the European medical devices
market registered an average annual growth of 5.4%. In 2024, Europe boasts a positive trade balance in medical devices,
standing at EUR 11 billion. Consistent with previous years, Europe's primary trade partners for medical devices have been the
United States, China, Japan, and Mexico. 
-  All the abovementioned factors indicate a positive outlook for growth in market demand over the coming years. 

North America to Dominate the Market

-  North American countries are expected to dominate the UV-curable adhesives market. In recent times, there have been growing
investments in semiconductor production in the United States and Canada, which has propelled demand for UV-curable adhesives
in the region.

-  In August 2024, the US Department of Commerce announced a USD 1.6 billion investment to enhance semiconductor production
at Texas Instruments. Once fully operational, TI's Sherman facilities are projected to churn out over 100 million chips daily.
-  In July 2024, Innovation, Science and Economic Development Canada (ISED) unveiled a USD 120 million investment into the
FABrIC (Fabrication of Integrated Components for the Internet's Edge) network. This five-year initiative, with a total commitment
exceeding USD 220 million, is set to strengthen Canada's semiconductor manufacturing and commercialization landscape.

-  The medical industry has been another major consumer of UV-curable adhesives in the region in recent times. UV-curable
adhesives are used in a wide range of medical applications, including syringe assembly and electronic components in medical
devices.
-  North America boasts the largest medical devices industry globally, spearheaded by the United States. In recent times,
significant investments have been made in new healthcare manufacturing facilities across the country.

-  In November 2023, Eli Lilly, a US pharmaceutical company, invested around USD 2.5 billion to build a new pharmaceutical
manufacturing facility in Germany for producing injectable pharmaceutical products and medical devices, including those for
diabetes and obesity. The construction began in 2024, and the facility is expected to be operational by 2027.
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-  Such developments are expected to boost the demand for UV-curable adhesives in pharmaceutical products and medical device
manufacturing.

-  All such factors are expected to boost the demand in the North American UV-curable adhesives market during the forecast
period.

UV-Curable Adhesives Industry Overview

The UV-curable adhesives market is fragmented and features diverse participants, ranging from major corporations to smaller
regional entities. The major market players (not in any particular order) include Henkel AG & Co. KGaA, H.B. Fuller Company, 3M
Company, Sika AG, and Dymax.

Additional Benefits:

-  The market estimate (ME) sheet in Excel format 
-  3 months of analyst support 
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