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Report description:

The Urology Laser Market is expected to register a CAGR of 5.51% during the forecast period.

The COVID-19 pandemic is expected to significantly impact the market's growth. In addition to the effects of the coronavirus on
public health, there has been the collateral effect of nearuniversal disruption and cancelation of surgical services, which had
unprecedented implications for surgical services and patients with surgical conditions. Operating theaters and anesthesia
machines are being temporarily converted to respiratory support units in regions with a high disease burden. Additionally, as per
the study titled, 'Elective Surgery Cancellations due to the COVID-19 Pandemic: Global Predictive Modeling to Inform Surgical
Recovery Plans,' published in May 2020, approximately 2.5 million urological benign surgeries were reported to have been
canceled during the peak disruption of the COVID-19 pandemic. Over the coming weeks, healthcare workers, including urologists,
may face increasingly complex challenges. Thus, they should adopt the triage strategy to avoid wasting medical resources. They
should also endorse good protection policies to guard against infection when dealing with COVID-19 patients. Owing to the
abovementioned factors, the pandemic is likely to have a short-term negative impact on the market studied due to the postponed
elective surgeries.

One of the major factors driving the market studied is the high prevalence of urologic conditions worldwide. The prevalence of
urinary incontinence is higher in women than in men. According to the Global Forum on Incontinence, 2020, urinary incontinence
affects between 4-8% of the population or the lives of almost 400 million people worldwide. Also, the rising adoption of minimally
invasive surgical procedures in holmium systems and thulium laser treatment systems is one of the major factors propelling the
market for urology lasers. These systems offer several benefits, such as greater efficiency, safety, and rapid recovery, resulting in
increased demand for thulium and holmium systems.



Furthermore, laser procedures provide benefits such as faster recovery, shorter hospital stays, decreased blood loss, and lower
overall body pain resulting from smaller incisions. Hence, these systems' reliability and safety features are expected to drive
market growth. Additionally, key players in the market studied are focusing on frequent product developments and approvals,
which is expected to substantially drive the market during the forecast period. For instance, in June 2020, Olympus launched its
new Soltive SuperPulsed Laser System (Soltive Laser System), a new application of thulium fiber laser technology designed for
stone lithotripsy and soft tissue applications. Thus, such factors are likely to drive the market's growth during the forecast period.

Urology Laser Market Trends

Benign Prostatic Hyperplasia (BPH) Expected to Generate Highest Revenue in the Application Segment of the Urology Laser
Market

Benign prostatic hyperplasia is a medical condition involving the enlargement of the prostate gland, and it is highly prevalent in
males. It is a non-cancerous growth of the prostate gland originating from the uncontrolled expansion of prostate cells. The
common symptoms associated with BPH include frequent urination, urine initiation difficulties, a weak urinary system, and the
inability to empty the urinary bladder.

The maijority of the benign prostatic hyperplasia patient population is elderly, and as the geriatric population is growing, the
burden of this disease is also increasing, boosting the demand for laser treatment in this segment. According to the World Ageing
Population report, in 2020, around 727 million people aged 65 years and above were living across the world. Over the next three
decades, this older population is expected to increase steadily and more than double, to reach over 1.5 billion by 2050. Eastern
and South-eastern Asia are expected to observe the highest increase by about 312 million in the coming years compared to any
other region. Moreover, the growing burden of bladder cancer globally, whose risk is higher among the elderly population, is also
expected to boost the market growth.

Furthermore, according to the study titled, 'The Prevalence and Associated Factors of Lower Urinary Tract Symptoms Suggestive
of Benign Prostatic Hyperplasia in Aging Males,' published in May 2020, disease prevalence was the highest in elderly patients
(aged 70 years and above), amounting to about 22.7%. Several new laser treatments are also being studied to improve patient
outcomes. For instance, in December 2020, a group of surgeons from St Vincent's Private Hospital, Australia, were working with a
152-watt laser based on virtual basket technology and designed in Italy to treat benign prostatic hyperplasia. Such instances are
expected to support market growth.

Additionally, as the post-COVID-19 pandemic is gradually resuming, healthcare providers are shifting their focus toward BPH
treatment, and an optimistic approach toward active collaboration for BPH treatments is expected. This will boost the market
studied. Hence, positive growth is expected in this segment over the forecast period.

North America Expected to Hold Significant Market Share in the Forecast Period

North America currently dominates the market for urology laser devices and is expected to continue its stronghold for a few more
years owing to the increasing prevalence of urolithiasis, BPH, and other urology-related disorders. The US is expected to be the
largest market for urology lasers in the North American region owing to the increasing prevalence of urological disorders, such as
bladder cancer and urinary incontinence, and the growing preference for minimally invasive procedures due to less operative time
and fewer complications.

The emergence of novel technologies and their adoption is helping the market studied to grow in the US. Rising healthcare
expenditure is the primary factor responsible for the growth of the healthcare sector in the country. According to the American
Cancer Society, the estimated new cases of bladder cancer in Americans in 2020 were around 81,400 (men: 62,100, women:



19,300) and about 17,980 deaths occurred due to it in the US.

According to the US Census Bureau 2019 estimates, the population aged 65 years and above increased by 3.2% from 2018 to
2019, and it is expected to rise from around 56 million in 2020 to 94 million by 2060. The older population is often susceptible to
urological diseases, especially urinary incontinence, which is propelling the market growth. Laser therapy seems to be a promising
alternative approach to urinary incontinence in women. The country has well-established companies that are continuously
engaged in developing new products. In October 2020, Olympus launched the Soltive SuperPulsed Laser System (Soltive Laser
System) for the application of thulium fiber laser technology designed for stone lithotripsy and soft tissue applications. Hence, the
aforementioned factors are expected to contribute to the growth of the urology laser market in the region.

Urology Laser Industry Overview

The urology laser market is moderately competitive and consists of several major players. In terms of market share, a few major
players are currently dominating the market. Some of the companies currently dominating the market are Olympus Corporation,
Boston Scientific Corporation, Richard Wolf GmbH, Cook Group, Medtronic, Biolitec AG, and Lumenis Ltd. The key players are
involved in various strategic alliances such as acquisitions, collaborations, and new product launches to withstand their position in
the global market.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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