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Report description:

The Tire Reinforcement Materials Market is expected to register a CAGR of greater than 6% during the forecast period.

Tire reinforcement materials had a growth in 2021, with the increase in automotive production across the globe. According to
OICA data, automotive production across the world increased by a slight value of 3% in 2021 compared to 2020. In the coming
years, with the increase in industrial applications and growth in the automotive industry, the market is expected to grow in the
coming years.

Key Highlights
- The development of 3D-printed and smart tires is expected to hinder the market.
- Asia-Pacific dominated the market across the world, with the largest consumption in countries such as China and India.

Tire Reinforcement Materials Market Trends

Tire Cord Fabric to Dominate the Market

- Tire cord fabric is a type of industrial fabric manufactured using high tenacity yarns in the warp direction and yarns of negligible
resistance in the weft direction used to hold warn yarns locked in their position.

- Tire cord coated fabrics are the majorly used type due to properties such as controlled deformation, high strength, abrasion
resistance, etc.



- Tire cords are often used as reinforcing materials in bias tires for trucks, buses, and off-the-road (OTR) vehicles.

- As per the latest OICA statistics, the overall sales of vehicles across the world amounted to 82,684,788 units in 2021 compared
to 78,774,320 units in 2020.

- Tire cord textiles also include a variety of textile reinforcements such as polyester tire cord fabrics, nylon tire cord fabrics, cycle
tire cord fabrics, and chafer fabrics for heavy-duty tires and tubeless radial tires, including wicking and non-wicking chafer.

- The demand for tire cord fabric is expected to increase over the forecast period.

Asia-Pacific Dominates the Market

- Asia-Pacific is expected to dominate the market for tire reinforcement materials during the forecast period, majorly owing to the
rapidly increasing automotive production in India and China.

- A total of 42663736 units of vehicles were sold in 2021 across Asia, Oceania, and the Middle Eastern regions, registering a 5.8%
growth compared to 2020.

- Because of new product introductions, decreased borrowing rates, and sustained momentum in the personal mobility area, the
industry is likely to develop rapidly in the coming years.

- Additionally, increasing investments in R&D and focus on the up-gradation of equipment are expected to boost the automotive
market in Japan.

- This, in turn, is likely to augment the market for tire reinforcement materials during the forecast period.

Tire Reinforcement Materials Industry Overview

The tire reinforcement materials market is partially consolidated in nature. Some of the major players (not in any particular order)
in the market include DuPont, Hyosung, SRF Limited, Teijin Ltd, and Toray Hybrid Cord Inc.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support

Table of Contents:

1 INTRODUCTION
1.1 Study Assumptions
1.2 Scope of the Study

2 RESEARCH METHODOLOGY

3 EXECUTIVE SUMMARY

4 MARKET DYNAMICS

4.1 Drivers

4.1.1 Increasing Vehicle Usage Across the Globe
4.1.2 Other Drivers

4.2 Restraints

4.2.1 Environmental Issues in Manufacturing of Tires



4.2.2 Other Restraints

4.3 Industry Value Chain Analysis

4.4 Porter's Five Forces Analysis

4.4.1 Bargaining Power of Suppliers

4.4.2 Bargaining Power of Consumers

4.4.3 Threat of New Entrants

4.4.4 Threat of Substitute Products and Services
4.4.5 Degree of Competition

5 MARKET SEGMENTATION
5.1 Material

5.1.1 Steel

5.1.2 Polyester

5.1.3 Nylon

5.1.4 Rayon

5.1.5 Aramid

5.1.6 Other Materials
5.2 Technology

5.2.1 Drawing

5.2.2 Melt Spinning
5.2.3 Solution Spinning
5.3 Type

5.3.1 Tire Cord Fabric
5.3.2 Tire Bead Wire
5.4 Application

5.4.1 Automobile Carcasses
5.4.2 Belt Ply

5.4.3 Cap Ply

5.5 Geography

5.5.1 Asia-Pacific
5.5.1.1 China

5.5.1.2 India

5.5.1.3 Japan

5.5.1.4 South Korea
5.5.1.5 Rest of Asia-Pacific
5.5.2 North America
5.5.2.1 United States
5.5.2.2 Canada

5.5.2.3 Mexico

5.5.3 Europe

5.5.3.1 Germany
5.5.3.2 United Kingdom
5.5.3.3 ltaly

5.5.3.4 France

5.5.3.5 Rest of Europe
5.5.4 South America
5.5.4.1 Brazil



5.5.4.2 Argentina

5.5.4.3 Rest of South America

5.5.5 Middle-East and Africa

5.5.5.1 Saudi Arabia

5.5.5.2 South Africa

5.5.5.3 Rest of Middle-East and Africa

6 COMPETITIVE LANDSCAPE

6.1 Mergers and Acquisitions, Joint Ventures, Collaborations, and Agreements
6.2 Market Share/Ranking Analysis**

6.3 Strategies Adopted by Leading Players
6.4 Company Profiles

6.4.1 Bekaert

6.4.2 Century Enka Limited.

6.4.3 CORDENKA GmbH & Co. KG

6.4.4 Dupont

6.4.5 FORMOSA TAFFETA CO. LTD

6.4.6 Glanzstoff Industries

6.4.7 HYOSUNG

6.4.8 Jiangsu Taiji Industry New Materials Co. Ltd
6.4.9 Jiangsu Xingda Steel Tire Cord Co. Ltd
6.4.10 Kolon Industries Inc.

6.4.11 Kordsa Teknik Tekstil AS

6.4.12 Michelin

6.4.13 SRF Limited

6.4.14 Teijin Ltd

6.4.15 Toray Hybrid Cord Inc.

6.4.16 TOYOBO CO. LTD

7 MARKET OPPORTUNITIES AND FUTURE TRENDS



SCOTTS

INTERNATIONAL

Tire Reinforcement Materials - Market Share Analysis, Industry Trends & Statistics,
Growth Forecasts (2025 - 2030)

Market Report | 2025-04-28 | 120 pages | Mordor Intelligence

To place an Order with Scotts International:

0 - Printthis form

0 - Complete the relevant blank fields and sign

0 -Send as a scanned email to support@scotts-international.com

ORDER FORM:

Select license License Price
Single User License $4750.00
Team License (1-7 Users) $5250.00
Site License $6500.00
Corporate License $8750.00
VAT
Total

*Please circle the relevant license option. For any questions please contact support@scotts-international.com or 0048 603 394 346.
[** VAT will be added at 23% for Polish based companies, individuals and EU based companies who are unable to provide a valid EU Vat Numbers.

Email* Phone* | |
First Name* Last Name* | |
Job title*

Company Name* EU Vat / Tax ID / NIP number*

|

Address* City* | |
Zip Code* Country* | |
Date [2026-03-02 |

Signature



Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 6/6




