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Report description:

The Specialty and High Performance Films Market is expected to register a CAGR of greater than 6% during the forecast period.

Key Highlights
- The increasing use of specialty and high-performance films in the construction and packaging industries is expected to fuel the
market's growth.
- On the other hand, the high cost of specialty and high-performance films is expected to hinder the market's growth during the
forecast period.
- Among the product types, barrier films will likely account for the highest market share during the forecast period.
- The Asia-Pacific region dominated the global market, with the largest consumption from countries such as China, India, and
Japan.

Specialty & High Performance Films Market Trends

Increasing Demand from Construction Industry

-  The Specialty and High-Performance Films market is anticipated to be driven by increasing construction activities in nations like
China, India, and the United States. 
-  Owing to rapid industrialization in developing countries, these films are used in the construction sector for aesthetic and
functional purposes like safety, security, and light control. 
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-  Furthermore, reconstruction initiatives are common in nations such as North America and Europe. Hence, the demand for
Specialty and High-Performance Films is anticipated to be driven by rising film usage in residential and nonresidential structures. 
-  Commercial building construction activities have increased significantly with the demand from technology, e-commerce, and
banking-financial service companies. For example, China is one of the leading countries concerning the construction of shopping
centers. China includes almost 4,000 shopping centers, while 7,000 more are estimated to be open by 2025. Thereby creating a
huge demand for Specialty and High-Performance Films in the construction sector. 
-  Furthermore, the construction industry is also expanding in the United States. According to the US Census Bureau, the annual
value for new construction put in place in the United States accounted for USD 1,626.4 billion in 2021, compared to USD 1,499.6
billion in 2020. Hence, supporting the growth of the market studied during the forecast period. 
-  Therefore, owing to the factors above, the growing construction sector is expected to drive the Specialty and High-Performance
Films market during the forecast period. 

Asia-Pacific to Dominate the Market

-  Asia-Pacific accounted for the largest specialty and high-performance film market in the past few years.
-  There is a significant growth in the demand for specialty and high-performance films from southeast Asian countries for
application areas like barrier films, decorative films, etc.
-  The growing construction industry in various countries in the Asia-Pacific region is driving the market studied in the Asia-Pacific
region.
-  According to the National Bureau of Statistics of China, the output value of the construction works in the country accounted for
CNY 25.92 trillion (USD 3.82 trillion) in 2021, compared to CNY 23.27 trillion (USD 3.43 trillion) in 2020, thereby enhancing the
demand for the market studied.
-  Furthermore, according to Statistics Korea, construction orders collected by local builders at home and overseas totaled USD
245.9 billion in 2021, up to KRW 31 trillion from the previous year.
-  Moreover, the growing packaging industry, increasing automotive production, massive electronics production industry in China
and India, and the demand for specialty and high-performance film are expected to rise significantly.
-  According to the Ministry of Electronics and IT's 'A call to action for broadening and deepening electronics manufacturing' study,
India intends to generate USD 300 billion in electronics manufacturing by 2026.
-  Hence, for the above reasons, Asia-Pacific will likely dominate the market studied during the forecast period.

Specialty & High Performance Films Industry Overview

The global specialty and high-performance films market is consolidated in nature. Some of the major players in the market include
3M, Saint-Gobain, Dupont Teijin Films, Solvay, and Covestro AG, among others (in no particular order).

Additional Benefits:

-  The market estimate (ME) sheet in Excel format 
-  3 months of analyst support 
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