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Report description:

The South Korea E-bike Market size is estimated at 102 million USD in 2025, and is expected to reach 149.9 million USD by 2029,
growing at a CAGR of 10.12% during the forecast period (2025-2029).

PROPULSION SEGMENT MARKET OVERVIEW

-  In South Korea, the primary growth drivers of the e-bike market include increased health consciousness among individuals,
growing environmental concerns, increased traffic congestion, and rising government initiatives promoting cycling. 
-  The demand for bicycles in the country was positively impacted during the COVID-19 pandemic. Bicycles are used for daily
commutes, sports, fitness, and hiking activities. Demand is mainly driven by the growing awareness of the health benefits of
cycling. Vehicles that are safer, more comfortable, and more eco-friendly are in high demand, which may encourage associated
businesses to develop a range of innovative peddle-assisted bicycles. The emergence of shared mobility businesses boosted the
demand for such vehicles for daily commuting. 
-  Growing environmental awareness, increased traffic congestion, increased health consciousness, and growing cycling promotion
programs by the government are the main growth factors in the industry. On the other hand, as South Korea's fuel prices and
traffic congestion continue to rise, the government and its citizens are turning toward electric mobility. Pedal-assisted bicycles are
better suited for shorter rides. However, speed pedelecs will likely become a better choice for longer distances. Although these
bikes have diverse functions, they are cost-effective, reduce pollution, and make transportation easier. The South Korean e-bike
market may grow in the next few years. 
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South Korea E-bike Market Trends

South Korea's E-Bike adoption rates show a significant increase, indicating a rapidly growing market and consumer interest.

-  The South Korean e-bike market is mainly driven by the application of e-bikes in micro-mobility services. The use of
micro-mobility services has grown strongly since 2018 due to the high availability, low pricing, ease of functioning of such
services, and less vandalism. Micro-mobility offers a low-cost travel option, attracting commuters. For instance, the average
per-km cost of a micro-mobility service in the country is USD 0.15, compared to USD 1 for a car ride booked via a
mobility-as-a-service (MaaS) platform. The low-cost commute option is motivating consumers to choose a suitable micro-mobility
mode for first- and last-mile connectivity.
-  During the COVID-19 pandemic, bicycle usage among people rose by more than 65% in Seoul as commuters avoided public
transportation due to fear of transmission, thus boosting the market for e-bikes in South Korea. The number of bike-sharing firms
has grown in recent years with the growing need for last-mile connectivity, particularly in metropolitan areas. Many well-known
venture capitalists and manufacturers are investing in micro-mobility businesses, allowing service providers to expand their
operations. Lime, Wind Mobility, and Beam Mobility are among the major micro-mobility businesses that garnered significant
investment. Sequoia Capital, SoftBank Vision Fund, and DST Global are among the leading venture capitalists investing in
start-ups. 

South Korea shows a steady increase in the percentage of commuters traveling 5-15 km daily, indicating consistent travel habits.

-  The demand for bicycles in the country is gradually growing. However, the number of people commuting a distance of 5-15 km
is still relatively low as most people prefer to travel via buses and other modes of transport. In 2019, fewer people chose to
commute via bicycles within 5-15 km. However, in 2020, the number of people using bicycles to commute 5-15 km increased as
they started exercising and going to nearby places, such as markets, during the pandemic-induced lockdown. Such factors
increased the demand for bicycles in South Korea in 2020.
-  The restrictions and lockdowns imposed to combat the COVID-19 pandemic positively impacted bicycle sales due to people's
avoidance of public transportation and rental services, which increased the demand for bicycles. People started using bicycles to
travel short distances, due to which the country witnessed a significant increase in the number of commuters traveling a distance
of 5-15 km in 2021.
-  Currently, many people are using bicycles to commute 5-15 km to their workplaces and markets. The number of people
commuting to work by bicycle increased in 2022. It is expected to continue to increase during the forecast period, further boosting
improvements in bicycle infrastructure and bicycle lanes in South Korea.

South Korea E-bike Industry Overview

The South Korea E-bike Market is fragmented, with the top five companies occupying 34.57%. The major players in this market
are Maxon Motor AG, Myvelo Co. Ltd, Samchuly Bicycle, Scott Sports and VanMoof (sorted alphabetically).
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Additional Benefits:

-  The market estimate (ME) sheet in Excel format 
-  3 months of analyst support 

Table of Contents:

1 EXECUTIVE SUMMARY & KEY FINDINGS

2 REPORT OFFERS

3 INTRODUCTION
3.1 Study Assumptions & Market Definition
3.2 Scope of the Study?
3.3 Research Methodology

4 KEY INDUSTRY TRENDS
4.1 Bicycle Sales
4.2 GDP Per Capita
4.3 Inflation Rate
4.4 Adoption Rate Of E-bikes
4.5 Percent Population/commuters With 5-15 Km Daily Travel Distance
4.6 Bicycle Rental
4.7 E-bike Battery Price
4.8 Price Chart Of Different Battery Chemistry
4.9 Hyper-local Delivery
4.10 Dedicated Bicycle Lanes
4.11 Number Of Trekkers
4.12 Battery Charging Capacity
4.13 Traffic Congestion Index
4.14 Regulatory Framework
4.15 Value Chain & Distribution Channel Analysis

5 MARKET SEGMENTATION (includes market size in Value in USD and Volume, Forecasts up to 2029 and analysis of growth
prospects)
5.1  Propulsion Type
5.1.1 Pedal Assisted
5.1.2 Speed Pedelec
5.1.3 Throttle Assisted
5.2  Application Type
5.2.1 Cargo/Utility
5.2.2 City/Urban
5.2.3 Trekking
5.3  Battery Type
5.3.1 Lead Acid Battery
5.3.2 Lithium-ion Battery
5.3.3 Others

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 3/6



6 COMPETITIVE LANDSCAPE
6.1 Key Strategic Moves
6.2 Market Share Analysis
6.3 Company Landscape
6.4 Company Profiles
6.4.1 Alton Sports Co. Ltd.
6.4.2 Giant Manufacturing Co.
6.4.3 Maxon Motor AG
6.4.4 Myvelo Co. Ltd
6.4.5 Riese & Muller
6.4.6 Samchuly Bicycle
6.4.7 Scott Sports
6.4.8 Swagtron
6.4.9 Trek Bicycle Corporation
6.4.10 VanMoof

7 KEY STRATEGIC QUESTIONS FOR E BIKES CEOS

8 APPENDIX
8.1 Global Overview
8.1.1 Overview
8.1.2 Porter's Five Forces Framework
8.1.3 Global Value Chain Analysis
8.1.4 Market Dynamics (DROs)
8.2 Sources & References
8.3 List of Tables & Figures
8.4 Primary Insights
8.5 Data Pack
8.6 Glossary of Terms

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 4/6



South Korea E-bike - Market Share Analysis, Industry Trends & Statistics, Growth
Forecasts (2025 - 2029)

Market Report | 2025-04-28 | 185 pages | Mordor Intelligence

To place an Order with Scotts International:
	    - Print this form 
	    - Complete the relevant blank fields and sign
	    - Send as a scanned email to support@scotts-international.com

ORDER FORM: 

Select license License Price
Single User License $4750.00
Team License (1-7 Users) $5250.00
Site License $6500.00
Corporate License $8750.00

VAT
Total

*Please circle the relevant license option. For any questions please contact support@scotts-international.com or 0048 603 394 346.
	** VAT will be added at 23% for Polish based companies, individuals and EU based companies who are unable to provide a valid EU Vat Numbers.

Email* Phone*

First Name* Last Name*

Job title*

Company Name* EU Vat / Tax ID / NIP number*

Address* City*

Zip Code* Country*

Date 2026-02-27

Signature

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 5/6



Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 6/6


