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Report description:

The South Europe Battery Market is expected to register a CAGR of greater than 3% during the forecast period.

COVID-19 negatively impacted the market in 2020. Presently the market is likely to reach pre-pandemic levels.

Key Highlights

- Over the medium term, the reduction in the cost of lithium-ion batteries and the adaptation of energy storage systems are
expected to drive the market's growth.

- On the other hand, the increasing prices of raw materials and minerals used for manufacturing batteries are expected to hamper
the South Europe Battery Market growth during the forecast period.

- Nevertheless, new-generation batteries such as lithium-sulfur and solid-state are likely to create lucrative growth opportunities
for the South Europe battery market in the forecast period.

- Italy dominates the market and is likely to witness the highest CAGR during the forecast period. This growth is attributed to the
increasing dependency on renewable energy power generation.

South Europe Battery Market Trends

Lithium-ion Batteries Expected to Dominate the Market

- Lithium-ion batteries are a rechargeable type of battery usually used in digital gadgets and power cars. These batteries also



store energy from renewable energy resources, including solar and wind.

- Europe's demand for lithium-ion batteries for electric vehicles is expected to amount to 325 gigawatt-hours in 2030. This
represents almost the major of the global demand for electric vehicle lithium-ion batteries. Many European countries committed to
combustion engine phase-out will substantially increase battery demand in this time frame.

- Many countries, such as Italy and Greece, have targeted installing solar energy of 50 gigawatts (GW) and 5 gigawatts (GW),
respectively, by the end of 2030. Such installation is expected to be a driver for the South Europe battery market, as the extra
energy produced by renewable energy can be stored in batteries for later use.

- Portugal is already the largest lithium producer in Europe, though most of the country's lithium is used for making ceramics and
glassware. For instance, in December 2021, the Swedish battery cell manufacturer Northvolt announced setting up a 50:50 joint
venture with Portugal's energy company Galp. Under the direction of the joint venture Aurora, a lithium conversion plant is
expected to be built in Portugal. The plant will have an annual production capacity of up to 35,000 tonnes of battery-grade lithium
hydroxide and is expected to commence commercial operation in 2026.

- Hence, owing to the above points, the lithium-ion segment is expected to dominate in the South Europe Battery Market during
the forecast period.

Italy Expected to Dominate the Market

- ltaly has targeted to phase out coal power by the end of 2025 and rely more on cleaner energy sources such as gas, wind, solar,
etc. Such a transition in energy generation is expected to drive the country's battery market as batteries can be used to store
extra energy generated from renewable for later use. In 2021 the total renewable energy installation was 56,987 megawatts
(MW).

- Moreover, the country is witnessing rapid growth in the telecommunication sector, and increasing demand for batteries in the
data centers will likely positively impact the country's battery market.

- The automotive industry of Italy is witnessing rapid growth in the electric vehicles market, thus driving the country's battery
market. Different types of initiatives and measures are taken by the government in the country to support electric vehicle (EV)
usage in the country. Most of these initiatives regarding EV exhibits create a positive impact and are likely going to drive the
country's battery market.

- In August 2022, Italvolt announced plans to build an Italian EV battery plant in spring 2023. The EV battery plant is a 45 GWh
battery cell factory in the northwestern Italian region of Piedmont. The company expects to receive the building permit in spring
2023. The new factory will make MNC (nickel, manganese, cobalt) lithium-ion battery cells with silicon anodes for car makers to
assemble into packs.

- Hence, owing to the above points, Italy is expected to dominate the South Europe battery market during the forecast period.

South Europe Battery Industry Overview

The South Europe Battery Market is fragmented in nature. Some of the major players in the market (not in particular order)
include Toshiba Corp, Contemporary Amperex Technology Co. Limited, BYD Company Ltd, Panasonic Corporation, and Duracell
Inc.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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