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Report description:

The Saudi Arabia Fintech Market size in terms of assets under management value is expected to grow from USD 67.78 billion in
2025 to USD 91.00 billion by 2030, at a CAGR of greater than 6.07% during the forecast period (2025-2030).

The massive rate of adoption of smartphones and the internet boosted the growth of the fintech market in Saudi Arabia. The large
population in the country is connected with fintech companies, and it has helped the companies reach out to a vast range of
customers by making financial services more accessible and convenient. A young and tech-savvy population in the country with
high mobile and internet usage rates is also driving the demand for innovative financial solutions.

For small and medium enterprises (SMEs), FintechSaudi provides education and resources through workshops and training for
students, investors, companies, and banks. This helps emerging talent and entities learn about the fintech industry and
understand FintechSaudi's role in development. They also create products and services to support SMEs across the country.

Governments and financial authorities are prioritizing the need to foster innovation in the financial sector. They are introducing
policies to promote competition, reduce entry barriers, ensure data security, and encourage the development of new financial
technologies. In addition, changing consumer preferences are increasing the adoption of fintech. Moreover, the rising
advancements in data analytics and artificial intelligence, which allow fintech firms to provide better risk assessment, fraud
detection, and personalized financial recommendations, are supporting the market's growth in Saudi Arabia.

Saudi Arabia Fintech Market Trends

Digital Transformation and Regulatory Support Driving the Market



Saudi Arabia's continued digital transformation creates a favorable environment for fintech startups to establish. The rising
number of digital payment and banking solutions gained quick popularity among Saudi consumers. The development of the
fintech sector is supported by the Saudi Arabian Monetary Authority (SAMA) to encourage innovation.

- The government's Vision 2030 plan aims to diversify the economy by increasing investments in fintech apart from oil to increase
the market's growth.

- The ongoing trends in Saudi Arabia's fintech market include advanced technology infrastructure, rising accessibility to cloud
services and 5G networks, and the increasing demand for financial services like asset management, investments, and insurance.

- The Saudi government introduced various initiatives to build a technology-driven economy and create a cashless ecosystem. It
has developed organizations like Saudi Fintech to support initiatives and encourage small and medium-sized enterprises to use
fintech solutions.

Increasing Smartphone Usage for Digital Payments Driving the Market

- The use of digital wallets in Saudi Arabia is increasing due to the growing adoption of digital banking and the rising penetration
of the internet and smartphones. These payment methods are incorporated with encrypted security, such as two-factor
authentication and lock and wipe features, which makes them more secure and reliable. Hence, more users in Saudi Arabia are
adopting digital wallet solutions that drive the market's growth.

- Saudi Arabia's government invests in the latest technologies and encourages cashless transactions. Hence, the government's
rising focus on improving transparency and accountability during the transaction process by adopting digital payment solutions
increases the demand for digital wallets in Saudi Arabia.

Saudi Arabia Fintech Industry Overview

The Saudi Arabia fintech market is fragmented. The market is witnessing partnerships with local banks and international fintech
companies to create diverse activities in the country. Market players are working together to encourage innovation and
experimentation, building a solid and inclusive fintech ecosystem that can support long-term growth. The major companies in the
market are Rasanah Technologies LLC, Lendo, SURE, Foodics, and Sulfah.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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