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Report description:

The Powder Metallurgy Market size is estimated at USD 21.73 billion in 2025, and is expected to reach USD 27.32 billion by 2030,
at a CAGR of 4.68% during the forecast period (2025-2030).

In 2020, COVID-19 negatively impacted the market. However, the market has now been estimated to have reached pre-pandemic
levels and is expected to grow steadily in the future.

Key Highlights
- Powder metallurgy is being used more and more by automotive OEMs, which is one of the main things driving the market.
Moreover, the growing implementation of electrical and electromagnetic applications is also expected to provide market growth.
- On the other hand, rising costs of raw materials and tools are likely to slow the market's growth.
- The increasing adoption of powder metallurgy in the medical field along with the rapid growth in the aerospace and defense
sector is expected to provide opportunities to the market.
- The Asia-Pacific region led the market for powder metallurgy, and it is expected to have the highest growth rate over the next
few years.

Powder Metallurgy Market Trends

Automotive Applications to Dominate the Market

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 1/6



-  Powder metal parts have great control over how porous they are and can lubricate themselves, which lets them filter gases and
liquids.Because of this, powder metallurgy is a very good way to make parts that have complicated bends, depressions, and
projections. 
-  This flexibility to develop mechanical parts with diverse compositions, such as metal-nonmetal and metal-metal combinations,
enables the production of automotive parts with high dimensional accuracy and ensures consistent properties and dimensions
with very little scrap and material waste. 
-  Bearings and gears are the most common vehicle parts made through the powder metallurgy process. The process is also used
for a large number of parts in a vehicle, including the chassis, steering, exhaust, transmission, shock absorber parts, engine,
battery, seats, air cleaners, brake discs, etc. 
-  Auto parts are made from a wide range of metals, such as ferrous (iron, steel, alloy steel, and stainless steel) and non-ferrous
(copper, bronze, aluminum alloys, and titanium alloys).The focus of powder metallurgy is to improve the net shape, utilize heat
treatment, provide special surface treatment, and improve precision. 
-  In the first three quarters of 2022, around 50 million passenger cars were manufactured worldwide, up nearly 9% compared to
the same quarter in 2021, as per the report of the European Automobile Manufacturers' Association (ACEA). 
-  Also, the China Association of Automobile Manufacturing says that the number of New Energy Vehicles made in the country rose
by 96.9% from December 2021 to December 2022.Thus, the expanding electric vehicle market is expected to increase market
demand during the forecast period. 
-  Due to such factors, the demand for powder metallurgy in the automotive sector is increasing. 

Asia-Pacific to Dominate the Market

-  Asia-Pacific has become one of the most important powder metallurgy markets and a top destination for manufacturers because
its economy is growing and people have more money to spend.
-  The positive economic growth trends in countries such as China, India, and Japan have boosted the demand for powder
metallurgy products and applications in recent years.
-  China has the largest automotive production base in the world, according to the China Association of Automobile Manufacturers
(CAAM). In 2022, 27 million vehicles were expected to be made in China, which is 3.4% more than the 26 million vehicles made in
2017.
-  Further, in the first 7 months of 2022, the country produced 14.57 million units of cars, registering a growth rate of 31.5% year
over year.
-  Also, the Society of Indian Automobile Manufacturers (SIAM) said that India's automotive industry will make 22,933,230 vehicles
in FY 2021-22 (April 2021-March 2022), compared to 22,655,609 units in FY 2020-21 (April 2020-March 2020).
-  Furthermore, the aerospace industry is also growing significantly in the region. For instance, the Boeing Commercial Outlook
2022-2041 predicts that by 2041, 8,485 new deliveries with a market service value of USD 545 billion will take place in China.thus
boosting market growth.
-  Hence, due to the aforementioned factors, Asia-Pacific is likely to dominate the market during the forecast period.

Powder Metallurgy Industry Overview

The powder metallurgy market is consolidated in nature. Some of the major players in the market (not in any particular order)
include Melrose Industries PLC, Sumitomo Electric Industries, Ltd., Hoganas AB, ATI, and Showa Denko Materials Co., Ltd., among
others.

Additional Benefits:
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-  The market estimate (ME) sheet in Excel format 
-  3 months of analyst support 
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