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Report description:

The Plastic Bottles Market size is worth USD 14.81 Billion in 2025, growing at an 3.64% CAGR and is forecast to hit USD 17.71
Billion by 2030.

Consumers globally increasingly favor plastic packaging due to its lightweight nature and ease of handling. Major manufacturers
are gravitating toward plastic packaging solutions, primarily for their cost-effectiveness in production.

Key Highlights

- Manufacturers widely favor plastic bottles crafted from materials like polyethylene terephthalate, polypropylene, and
polyethylene. These materials are lightweight and unbreakable, enhancing the ease of handling. Additionally, manufacturers lean
toward plastic packaging due to its cost-effectiveness. Given the rising reliance on packaged and processed foods and diverse
beverages, the market for plastic bottles and containers is poised for growth during the forecast period.

- PET has become a vital packaging material among bottle manufacturers across the region. Its versatility in accommodating
different shapes and sizes has provided unparalleled alternatives to conventional glass and metal containers, making it a highly
desirable choice in the packaging industry.

Key Highlights

- According to a report by PETnology, a global packaging networking platform, in July 2023, Asia is expected to take the lead in
global PET industry capacity expansions, driven by new construction and expansion initiatives set to take place after 2023.

- Manufacturers prefer PET over other plastic packaging products, as it has a minimum loss of raw material during the
manufacturing process compared to other plastic products. Its recyclability and the feature of adding multiple colors and designs
augment it to become a preferred choice. Refillable products have emerged with rising consumer awareness of the environment



and have acted to create demand for the product.

- As consumers increasingly prioritize high-quality drinking water, driven by concerns over tainted tap water and the inherent
convenience of portability, the demand for bottled water surges. This growing appetite for bottled water, alongside the rising
popularity of non-alcoholic beverages, is set to propel the plastic bottle market within the beverage industry.

- However, there is a growing inclination toward other packaging materials that offer environment-friendly properties. The
consumption of aluminum cans and glass bottles has been witnessing high adoption rates in the region owing to its eco-friendly
nature and high recyclability. Thus, consumers have been increasingly moving toward other materials from plastic.

Plastic Bottles Market Trends

The Beverages Segment is Expected to Drive the Market's Growth

- The beverage segment is anticipated to witness growth, owing to the never-ending demand for bottled water and non-alcoholic
beverages. The demand for bottled water is credited to consumers' propensity for specifically demanding high-quality drinking
water, owing to the fear of diseases as an aftermath of drinking polluted tap water and the ease of portability and convenience
provided by bottled water.

- Further, in many developed and developing economies, people favor bottled water. Bottled water is sold in stores and places
selling various drinks. For instance, the International Bottled Water Association (IBWA) stated that Americans favor bottled water
over other packaged beverages.

- According to Beverage Marketing Corporation data published in May 2023, in 2022, the United States bottled water sales
reached 15.9 billion gallons, marking a consistent annual increase over the past decade. With the rise in bottled water volume
sales in recent years, the demand for plastic bottles surged nationwide.

- PET bottles are more prevalent in the water packaging market than glass and plastic bottles due to their durability and
recyclability characteristics. The trend shows that lightweight, durable, and cost-effective PET is increasingly becoming the
packaging medium of water.

- The consumption of water bottles is an increasing trend across China and India with the growing population and changing
lifestyle, creating demand for different formats of bottles that are lightweight, easy to carry, and can be stored and fulfill all the
regulation terms to cater to changing consumer trends toward sustainability.

- Companies also innovate different formats of bottled water, which are new in the market, and provide opportunities for the
companies to promote the bottle with unique strategies to create market buzz.

- For instance, in India, Wahter introduced ISl-certified bottled water in December 2023, which can be branded by advertisers at
the lowest cost, leveraging 80% of branding space where advertisers can set up an account for their brand, upload their design,
and link it to the template of the label advertisers to tailor their marketing strategies to their target audience.

Asia-Pacific is Expected to Witness the Highest Growth

- One of the main initiatives across multiple countries in Asia-Pacific has generally been to cut down the usage of single-use
plastic bottles and packaging. Companies might likely resort to plastic packaging to combat the pandemic's spread, putting the
sustainability aspect away at this time.?The healthcare and pharmaceutical sectors in China, India, and Japan are the world's



largest markets, primarily driven by the aging population.

- According to the Organisation of Pharmaceutical Producers of India, the country's pharmaceutical market is expected to reach
USD 450 billion by 2047, which is up from USD 49 billion in 2022. Hence, there is a possibility for growth for domestic players as
they might experience an increase in demand for plastic bottles from these companies. The Indian plastic bottle market is
estimated to grow steadily, owing to the continually increasing consumption and industrial applications of plastic-made bottles.

- Further, India is also one of the strong markets in the region with the highest population, and with a developing and trending
outlook, there is a significant increase in the consumption of bottled water. Indian Railway Catering and Tourism Corporation
Limited has launched a pet bottled water brand, "Rail Neer," which is majorly sold on trains and railway stations; with the rising
consumption of water bottles and the growing railway sector, the corporation increased the production of the bottles in 2021 with
75.30 bottles produced which increased to 357.70 million bottles in 2023.

- PET bottles are more energy efficient than glass bottles while delivering 1000 gallons of soft drinks and contribute less solid
waste by weight than glass and aluminum containers. Thus, companies are shifting to PET format for carbonated beverages and
innovating bottles with recycled materials due to changing consumer preferences in the region.

- Forinstance, in Hong Kong, as part of its efforts to reduce its environmental footprint, the Coca-Cola Company announced the
launch of 500 ml bottles made entirely from recycled plastic for its flagship drink, Coke, in April 2024. The global beverage
company announced

that all 500 ml bottles of Coca-Cola Original, Coca-Cola No Sugar, and Coca-Cola Plus in production in China have shifted to 100%
recycled polyethylene terephthalate (rPET).

Plastic Bottles Industry Overview

The plastic bottles market is fragmented and consists of several major players. In terms of market share, few of the major players
currently dominate the market. These players, with a prominent share of the market, are focusing on expanding their customer
base across foreign countries. These companies are leveraging strategic collaborative initiatives to increase their market share
and profitability. Some of the recent developments in the market are:

- May 2024: ALPLA, a key firm in plastic packaging, unveiled a new recyclable wine bottle crafted from polyethylene terephthalate
(PET). This innovative packaging slashes carbon footprints by as much as 50% and offers potential cost savings of up to 30%.
Currently, bottles offered in 750 ml and one-liter sizes are being used by Austrian wine producer Wegenstein, marking them as
both a pilot customer and a collaborative development partner.

- August 2023: Berry Global unveiled an innovative rPET bottle for a new sustainable luxury brand. Leveraging its technical
prowess and extensive experience with recycled plastics, Berry brought to life the original design vision of NEUE Water?s founder,
Michael Lowers. The unconventional flat shape posed challenges to the traditional injection stretch blow molding (ISBM) process
used for PET bottles. However, Berry adeptly modified the technology to integrate the novel design seamlessly.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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