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Report description:

The Paraxylene Market size is estimated at 64.48 Million tons in 2025, and is expected to reach 83.64 Million tons by 2030, at a
CAGR of 5.34% during the forecast period (2025-2030).

The market was moderately impacted by COVID-19 in 2020. Purified terephthalic acid, a paraxylene product, was used to
manufacture polyester coating resins in the formulation of automotive coatings. The declining automotive industry and the
temporary shutdown of automotive manufacturing negatively impacted the market. However, face shields, transparent masks,
food, and e-commerce packaging usage increased, thus boosting the demand for paraxylene derivatives.

Key Highlights

- The surging demand for polyethylene terephthalate (PET) products and the growing demand for polyester fiber in the textile
industry are expected to drive the market's growth.

- However, tightening regulations on polyethylene terephthalate (PET) usage and other restraints, such as environmental concerns
and health hazards associated with paraxylene, are hindering the market's growth.

- Innovation in using bio-based paraxylene is likely to create opportunities for the market in the coming years.

- The Asia-Pacific region is expected to dominate the market during the forecast period.

Paraxylene Market Trends

Textile Segment to Dominate the Market



- Paraxylene plays a pivotal role in the textile industry, serving as the primary raw material for polyester fibers, especially through
the synthesis of purified terephthalic acid (PTA).

- Derived from paraxylene, polyester fibers find extensive applications in clothing production. Their durability, wrinkle resistance,
and shape retention make them a preferred choice. Common applications include shirts, dresses, trousers, and activewear.

- Beyond clothing, polyester is used in home textiles like curtains, upholstery, bed linens, and carpets. Its fade resistance and
easy maintenance further enhance its appeal in household items.

- The positive growth in the textile sector worldwide is expected to propel the paraxylene market. Asia-Pacific is the largest
producer of textiles globally. The Asia-Pacific countries, notably China, India, Vietnam, South Korea, and Japan, are among the few
countries that export textiles in substantial quantities.

- According to the Ministry of Industry and Information Technology, China's textile and garment exports reached USD 25.3 billion
in December 2023 (up by 2.6% YoY) and USD 45.1 billion in January-February 2024 (up by 14.3% YoY). The growth rate was 32.8%
higher than the previous year and exceeded overall goods trade export growth by 7.2%.

- India, the world's largest producer of textiles and garments with a 4.6% share of the global trade, is emerging as a pivotal hub
for apparel manufacturing. Projections from Invest India suggest the nation is expected to reach a staggering USD 350 billion in
textile production by 2030.

- India's textile exports, as highlighted by the Indian Brand Equity Foundation (IBEF), achieved a historic milestone. Forecasts
indicate these exports are set to ascend to USD 65 billion by FY26, with an ambitious target of USD 190 billion by 2025-26.

- According to the National Council of Textile Organizations (NCTO), the United States is the world's third-largest exporter of
textiles. The United States' textile industry supplies the US military with over 8,000 textile products. The United States' textile and
apparel shipments reached USD 64.8 billion in 2023. The United States is the world leader in textile research and development.

- Due to the abovementioned factors, the paraxylene market will likely grow during the forecast period.

China to Dominate the Asia-Pacific Region

- In Asia-Pacific, China emerged as one of the biggest production houses in the world. Presently, it is also the largest
manufacturer and consumer of Paraxylene.

- China is the global leader in the production and consumption of paraxylene (PX) and polyester, which are essential to its textile
industry-a sector generating export revenues worth hundreds of billions annually.

- In 2023, the country increased its paraxylene capacity by 5.7 million tons, reaching 42.1 million tons per annum in 2024,
according to the China National Petroleum Corporation (CNPC).

- The China Petroleum and Chemical Industry Federation (CPCIF) forecasts additional capacity expansions by the end of 2025.

- In November 2024, Aramco, China Petroleum & Chemical Corporation (SINOPEC), and Fujian Petrochemical Company Limited
(FPCL) commenced construction of an integrated refining and petrochemical complex in Fujian Province.

- The project includes a two-million-ton paraxylene unit with downstream derivatives capacity. Ownership is divided among FPCL
(50% stake through its joint venture with SINOPEC and Fujian Petrochemical Industrial Group Company), Aramco (25%), and
SINOPEC (25%). The facility is scheduled to begin operations by the end of 2030.

- China's polyethylene terephthalate (PET) capacity is projected to witness substantial growth by 2028, significantly increasing
the demand for paraxylene, a critical raw material in PET manufacturing. With China anticipated to contribute approximately 40%
of global PET capacity additions, this expansion is expected to drive paraxylene consumption upward.

- Therefore, the market for Paraxylene will likely grow due to the rising demand from end-user industries during the forecast
period.

Paraxylene Industry Overview



The paraxylene (PX) market is partially consolidated in nature. The major players (not in any particular order) include China
Petroleum & Chemical Corporation (SINOPEC), Rongsheng Petrochemical Co., Ltd., Reliance Industries Limited, HENGLI
PETROCHEMICAL (DALIAN) CHEMICAL CO., LTD., and ENEOS Corporation.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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