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Report description:

The Occupancy Sensor Market is expected to register a CAGR of 12.8% during the forecast period.

Key Highlights
- The global occupancy sensor market is expanding rapidly and will continue to expand in the near future. An occupancy sensor is
an indoor motion detector that detects the presence of a person in order to operate lights, temperature, or ventilation systems
automatically. It turns off lights in empty areas, lowering energy expenses by reducing energy waste.
- Furthermore, as scheduling becomes difficult with occupancy sensors, these are ideal for tasks requiring micro-control.
Occupancy sensors are generally used for security purposes, such as preventing damage, burglary, and stealing. These are also
utilized to give automatic control, conform with construction requirements, and conserve energy.
- The rising demand for energy-efficient devices is expected to drive the market. Occupancy sensors play a vital role in reducing
energy consumption. This is achieved through the sensors, which shut down devices and other equipment on the basis of
occupancy. These sensors help in reducing light pollution, and they can be used for indoor and outdoor spaces.
- The demand for passive infrared is expected to continue in the future due to the low cost, demand for energy-efficient devices,
and less power requirement. It has a range of applications, such as lighting, spectrometers, gas and fire detection systems, etc.
Some of the major benefits of passive infrared sensors are accurate movement detection, reliable triggering, and cost efficiency.
- Despite significant advertising, occupancy sensors are less developed than other lighting technologies, such as motion sensors
and vacancy sensors. It is hampered by the difficulty of precisely forecasting the occupant's occupancy. An occupancy sensor's
performance is affected by user occupancy, lighting control patterns, and sensor selection. Furthermore, it is regarded as
expensive, and there is little awareness of the cost-related benefits of occupancy sensors. This is a barrier to the occupancy
sensor market since it has an impact on penetration rates in developing and undeveloped economies.
- During the outbreak of COVID-19, the market witnessed a halt in production and disruption across the supply chain, leading to
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weakened growth of industrial output and the decline of the occupancy sensor output across significant manufacturing hubs.
Manufacturing is anticipated to reach pre-COVID levels over the forecast period as construction of new homes and buildings picks
pace.
- The pandemic affected the construction industry, which led to a slump in demand for occupancy sensors, as the newly
constructed buildings in the residential and commercial sectors are primary areas of opportunity that support the market's
growth. Owing to the restrictions put in place by the governments, all construction activities and most business activities across
multiple countries have been affected.

Occupancy Sensor Market Trends

Smart City to Increase the Growth of the Occupancy Sensor Market

-  The trend of urbanization is growing worldwide, and according to the United Nations Department of Economic and Social Affairs,
60% of the population will be living in cities by 2050. With more people shifting to urban areas, cities across the world will be on a
trend to develop smart cities, which may enhance the growth of the market. 
-  A smart city can create an efficient and smart service delivery platform for public and municipal workers by installing sensors in
the city to create platforms that allow the sharing of information. The platform can have a common data warehouse where
different sensor systems store their information. A truly smart parking system should be not only aware of the occupancy status of
each parking space but also be able to guide the user to it. 
-  Traffic congestion caused by vehicles is an alarming problem on a global scale, and it has been growing exponentially.
Occupancy sensors, like IoT sensors and ultrasonic sensors, play a major role with the help of edge computing, where traffic
patterns may help in managing traffic problems very efficiently. 
-  Santander, the Spanish city, is embedded with more than 12,000 sensors that measure everything from the amount of trash in
containers to the number of parking spaces available to the size of crowds. Los Angeles implemented a smart traffic solution to
control traffic flow. Road-surface sensors and closed-circuit television cameras send real-time updates about the traffic flow to a
central traffic management platform. 
-  A vision-based occupancy sensing system with real-time data capture and analysis offers major advantages over PIR and video
systems. Thus, this may help the smart city development in the growing occupancy sensor market due to its computing model. 

North America to Account for a Significant Market Share

-  North America has a higher demand for occupancy sensors for commercial and residential buildings than other regions. This is
due to the region's well-organized and regulated value chain for the occupancy sensors industry. This streamlines the ordering
and installation procedure. New product advancements and alliances formed by various manufacturers have assisted the North
American occupancy sensor market in gaining and maintaining the lead till 2025.
-  Additionally, the demand in North America is mainly driven by a higher focus on innovations and advancements in occupancy
sensors, such as image processing occupancy sensors (IPOS), intelligent occupancy sensors (IOS), and micro-phonics.
-  The largest industry for occupancy sensors is the residential and commercial building industry due to massive growth in the
construction sector in this region. Technology has a major role to play in this sector due to its cost-effective matrix.
-  The United States is leading the market, owing to the developments in various sectors and the increase in the rise of wireless
network infrastructure. Similarly, the growing demand for HVAC systems in the US region is anticipated to play a crucial role in
this market.
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Occupancy Sensor Industry Overview

The Occupancy Sensor Market is significantly fragmented, and the majority of the players functioning in the market are taking
steps to raise their market footprint by concentrating on product diversification. The players are focusing on strengthening their
product portfolio with the adoption of several strategies, including new product developments, partnerships, mergers,
acquisitions, etc., to gain a competitive edge over other players. Key players in the market studied are Honeywell International,
Eaton Corporation, and Legrand Inc.

-  December 2021 - Aqara announced plans to market its next-generation occupancy sensor, the Aqara Human Presence Sensor
FP1. This sensor can detect humans with significantly greater accuracy than a normal PIR (Passive Infrared) sensor, which relies
on sensing infrared light emitted by objects in its range of vision. The homeowner is provided a more precise picture of occupancy
by using 60GHz millimeter wave technology. 
-  October 2021 - Wozart, an India-based Smart Home tech business, introduced its latest product designed to connect with Apple
HomeKit. The Sense Pro multi-sensor is designed to perform similarly to an occupancy sensor while also providing a number of
other features. Thermal imaging focuses on the heat emitted by inhabitants in the room rather than motion, so you can sit
motionlessly and still be recognized as being in the room. 

Additional Benefits:

-  The market estimate (ME) sheet in Excel format 
-  3 months of analyst support 
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