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Report description:

The Object-Based Storage Market is expected to register a CAGR of 12% during the forecast period.

In contrast to conventional storage architectures like file systems, which manage data as a file hierarchy, and block storage,
which manages data as blocks inside sectors and tracks, object storage is a type of computer data storage that maintains data as
objects.

Key Highlights
- The storage market is evolving to address new challenges in enterprise IT, such as exponential data growth, rapid digitalization
and globalization of business, and requirements to connect and collect everything. Storage infrastructure systems based on object
storage are growing significantly in both the number and capacity of deployments and are becoming the platform of choice to
address the growth of unstructured data in enterprise data centers.
- The steep growth of unstructured data for emerging and established workloads requires products driven by infrastructure
software-defined storage that can deliver tens of petabytes of storage and potentially leverage hybrid cloud workflow with public
cloud IaaS. New and established storage companies are developing scalable object storage products to address cost, agility, and
scalability limitations in traditional scale-up storage environments.
- Most organizations use a mix of storage types: file storage, block storage, and object storage. But the use of object storage is
surging for several reasons: speed, scalability, searchability, security, data integrity, and reliability. 
- Object storage provides various benefits for organizations that want to aggregate vast amounts of data, essential layer
applications on top of that data store, conduct advanced data analytics that drives innovation, and protect against ransomware
attacks.
- Several companies in the market for object storage are offering mixed deployment options to give customers choices in how
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they deploy infrastructure. Standard deployment options include turnkey high-density appliances or software-only options
deployed on bare-metal industry-standard hardware as virtual machines or on docker containers. Companies in this market are
increasingly offering their products as software-defined storage pre-certified to run on x86 industry-standard hardware.

Object-Based Storage Market Trends

Cloud based Deployment to Dominate the Market Share

-  The steep growth of unstructured data for emerging and established workloads requires products driven by infrastructure
software-defined storage that can deliver tens of petabytes of storage and potentially leverage hybrid cloud workflow with public
cloud IaaS. New and established storage companies are developing scalable object storage products to address cost, agility, and
scalability limitations in traditional scale-up storage environments. 
-  The current unstructured storage market is evolving to embrace hybrid cloud workflows and capabilities as IT leaders are
looking to take advantage of public cloud agility, efficiency, and cloud computing capabilities. The object storage segment is
considered a two-sided market. There are multiple providers of object storage protocols and consumers of these protocols
consisting of applications. 
-  There were several providers than consumers until the Amazon S3 API became the de facto standard for object storage. Also,
companies utilizing object storage platforms in enterprise data centers adopted Amazon S3, a protocol prominently used in the
public cloud, because of the developer community around it. 
-  Several providers and consumers are using Amazon S3. Utilizing public cloud services like AWS has brought significant customer
awareness to the object storage market. Software developers building Mode 2 web and mobile applications sometimes must
repatriate these applications back to enterprise data centers. Enterprise IT seeks control of data and applications, while software
developers seek efficient ways of programmatically interacting with infrastructure. 
-  Object storage excels at data sharing and consistency compared to other storage options. One instance of an application may
wind up seeing partial data produced by another example in block-based and file-based data storage. Application developers
ultimately require persistent locks to work around this problem. However, such plans have their own unique set of problems,
including performance and accuracy issues. 

North America to account for significant market growth.

-  North America is expected to expand the global market through the projected period. The region's cloud object storage market
is anticipated to grow throughout the review period due to the regional main players' consolidation. Additionally, the region's use
of cloud storage services by large and small & medium organizations has increased due to the region's large-scale influx and
outflow of enormous data.
-  One of the factors driving the market's expansion is the growth of internet traffic and user-generated content, and the North
American area sees the most I.P. traffic internationally. Cisco projects that the region's I.P. traffic will grow by 21% annually to
108.4 EB by last year.
-  Additionally, the area is home to several well-known vendors in object storage, including IBM and Dell. This element aids in the
greater use of Object-based storage in the area. Compared to unified file/block, SAN, and NAS, object storage will be purchased by
more U.S. businesses. A quarter is expanding on-premises storage, while nearly half are boosting cloud storage.
-  The BFSI industry is forced to adapt and innovate its services due to the change in business strategy. Worldwide, banking
service providers are implementing cloud storage solutions. More than 90% of financial institutions, according to the American
Bankers Association, use cloud technology for some or all of their banking operations.
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Object-Based Storage Industry Overview

The object-based storage market is fragmented and fairly competitive and consists of several players, with a few major players
currently dominating the market. Many companies are working on this technology due to its numerous advantages over other
storage options. Some major players are Hitachi Vantara Corp, NetApp Inc., IBM Corporation (Red Hat), Scality Inc., and Dell EMC.
Some of the recent developments include that, in 

-  November 2022, in collaboration with Snowflake, a provider of data clouds, Cloudian announced the opening of its HyperStore
on-premises data lake storage. Customers of Cloudian and Snowflake will now have access to data deployed on-premises in a
private cloud or hybrid cloud configuration and kept on HyperStore. HyperStore offers the scale and simplicity of a public cloud
inside a company's data center, delivering improved performance, complete control over security, data sovereignty, and lower
cost. HyperStore was created from the ground up to be fully S3 compliant. 

Additional Benefits:

-  The market estimate (ME) sheet in Excel format 
-  3 months of analyst support 
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