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Report description:

The NA Safety Drives and Motors Market is expected to register a CAGR of 6.2% during the forecast period.

Key Highlights

- Drives and motors are critical components of any industrial sector's machinery. Since several hazardous zones exist in the core
industrial sectors, the need for safety drives and motors has become pivotal. The IEC and EN standards are used to certify motors
and meet ATEX directives and other international standards.

- The safety drives help to reduce machine time and increase productivity while protecting both personnel and equipment from
damage. As a result, these safety devices have features that allow for system speed and torque control, optimal process control,
and significant energy savings.

- Industry machines and plants are becoming more flexible and productive, which has resulted in the development of
safety-integrated devices. These integrated safety functions allow for the cost-effective implementation of new safety concepts.
Moreover, the increasing vehicle sales rate, especially in the United States, and stabilizing economy boost the region's sales and
demand for safety drives and motors. The US is the second biggest passenger car market, after China. As per the US Dept. of
Transportation and Federal Highway Administration, there were 286.9 million cars in the US.

- The COVID-19 outbreak had an unprecedented impact on the safety drives and motors market, with several end-user industries
that deploy drives facing several difficulties. The industries were riddled with nationwide lockdowns, which brought them to a
standstill. However, with the reopening of the offices and industries in the post-COVID-19 era, the industry is expected to witness
an increasing need for energy-efficient devices creating an ancillary demand for drives and motors.

North America Safety Drives & Motors Market Trends



Oil and Gas Sector is Expected to Hold the Maximum Market Share

- Safety drives and motors play an essential role in producing and distributing oil and gas and pumping systems for oil and
compression drive trains for gas infrastructure.

- With the increasing investment in oil and gas upstream and midstream sectors, the demand for AC/DC safety drives and motors
is expected to witness significantly high growth. The oil and gas upstream companies are gradually investing in oil production
activities, which, in turn, will boost the replacement rate of traditional appliances. In turn, this is expected to increase the growth
across the oil and gas production market in the North American region

- U.S. Energy Information Administration has previously forecasted that the United States liquid fuels consumption will average
15.7 million barrels per day in the Q2 of 2020, down by 23% from the same period in the previous year. The declining result
reflects travel restrictions and reduced economic activity related to the COVID-19 pandemic mitigation efforts. U.S. Energy
Information Administration expects one of the most significant declines in the United States oil consumption that has already
happened, and demand will generally rise in the next 18 months.

United States Expected to Dominate the Market

- Demand for safe drives and motors in the United States is driven by the industrial revolution across automobiles, aerospace,
defense, and regional efforts to emerge as significant exporters of oil and gas products.

- Domestic industrial players in the region also follow energy efficiency standards. When the United States began to profit from
the Fourth Industrial Revolution, local manufacturers were using large amounts of data to maintain energy consumption at the
industrial level. These factors are the driving factors for industrial motors.

- The demand for safety equipment, industry safety standards, and the need for cost-effective systems also contribute to the
growth of the region's global safe drive and motor market.

- Rising vehicle sales and economic stability will increase the region's sales and demand for safe drives and motors. In addition,
rising domestic consumption is expected to drive demand for safe drives and motors in the region, driven by growth in the shale
gas industry and an improved manufacturing outlook.

- Shale gas as an alternative to oil has the new ability to modify regional economic and global political scenarios and redesign
domestic and foreign energy policies for innovative and self-sufficient development in North America, especially the United States.
- Moreover, the Department of Energy (DOE) is funding R&D (about USD 25 million) to develop energy-efficient electric motors. It
expects to develop a new generation of energy-efficient, high power density, high speed, integrated medium voltage drive
systems for diverse applications.

North America Safety Drives & Motors Industry Overview

The market is concentrated with some major players occupying maximum market share, which are in demand by Oil and Gas,
Petrochemicals and Chemicals, and Energy utility industries.

- August 2021 - Siemens announced the availability of the SINAMICS G120XE enclosed drive system. It is specifically designed to
meet the demands of industrial pump, fan, and compressor applications in a wide range of markets. Based on the SINAMICS
G120X infrastructure drive, this new enclosed system is ideal for quick design and commissioning in oil-and-gas/petrochemical,
water/wastewater, power plants, and industrial climate control, refrigeration, and chillers in harsh environments.



- December 2020 - Beckhoff Automation launched ELM72xx EtherCAT servo drives that deliver an output current (Irms) of up to
16 A at 48 V DC for the power supply, which expands its portfolio of compact drive technology in I/O terminal format. They offer
the current technology features with increased performance and functionality compared with comparable EL series I/O designs.
The ELM72xx metal housings render optimum heat dissipation even at high output power and optimal shielding against electrical
interference.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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