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Report description:

The NA AMH and Storage Systems Market is expected to register a CAGR of 8.2% during the forecast period.

Key Highlights
- Vendors of material handling solutions gradually veered toward the modern approach of helping end-users focus on their
operations' space and time utility by manufacturing flexible systems that can seamlessly integrate with other systems as part of
the overall material handling plan. Also, automated guided vehicles and AS/RS have emerged as the most dynamic material
handling equipment and storage systems solutions and are mainly deployed in warehouses, distribution centers, and airports.
- Further, various partnerships are witnessing in the North American Market. For instance, In February 2021, Best Buy, a
prominent US-based consumer electronics store, announced redesigning its regional distribution centers in partnership with
Bastian Solutions. The project included integrating automated storage and retrieval technology, conveyor, and warehouse
execution software to serve each facility best. The association has assisted Best Buy in offering next-day delivery and managing
large inbound shipments effectively.
- The focus on Industry 4.0 across different end-user industries in the region also presents new opportunities for the market.
According to the 2021 Industry 4.0 survey by the BDO United States, almost 50% of the manufacturers anticipate their digital
investments may lead to revenue increases in the next 12 months. Also, 43% of the respondents have deployed robotic process
automation (RPA), while 47% plan to deploy it in the future. Some of the crucial aspects for improving the supply chain include
customer order cycle (19%), total delivery cost (18%), performance to plan (18%), and inventory turnover (16%).
- Additionally, the increasing labor rates in the region are also developing the need for new technologies that help reduce the
dependency on laborers for material handling. According to Statistics Canada, Labour costs per unit of output of Canadian
businesses increased by 2.7% in the second quarter of 2021, following slight increases in the previous two quarters. The more
rapid growth in unit labor costs primarily reflects the rebound in the average compensation per hour worked (+3.2%), following
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three-quarters of the decline.

North America AMH & Storage Systems Market Trends

Automated Guided Vehicle Expected to Witness Significant Market Share

-  The growing adoption of Automated Guided Vehicles (AGVs) is also a factor that is driving the growth of the market. According
to the Modern Materials Handling (MMH), 11% of the respondents will use AGVs in 2021, while 18% plan to use them in the next
24 months. 
-  The market is witnessing various innovations for automated tow and forklifts. For instance, In December 2020, Toyota
announced a new Center-Controlled Rider and CoreTow Tractor Automated Forklifts for warehouse operations. The AGVs were
developed by Toyota Forklift, in collaboration with Bastian Solutions, a subsidiary of Toyota Advanced Logistics company, for
applications in manufacturing facilities and distribution center operations to perform highly repetitive tasks. Also, the new forklifts
by Toyota operate manually whenever required and can work autonomously by utilizing light detection and ranging (LIDAR) based
navigation. 
-  Also, the competitive environment among all the logistics players in the region encourages them to either increase their
warehouse establishments or increase the efficiency of current warehouses establishments by automating the operations, which
drives the use of automated guided vehicle growth in the market. 
-  Furthermore, the growth of large-scale warehouses is also presenting a need for automated forklifts, further driving the
automated guided vehicle market. For instance, In November 2020, DSV Global Transport Logistics opened the largest Multi-Client
Logistics Facility in Canada Near Toronto. The warehouse offers 111,000 sq. ft of climate-controlled space. 
-  The growing R&D in forklift technology is expected to create a scope for AGV, which is in line with the investments in Industry
4.0, artificial intelligence, and machine learning. Furthermore, COVID-19 has also increased consumer adoption and acceptance of
e-commerce and created a need for remote material handling and storage systems in different end-user industries, which is also
expected to create new opportunities for autonomous or driverless technologies in forklifts. 

United States Expected to Witness Significant Market Share

-  The United States is one of the significant robot markets worldwide, with sales being influenced by the demand from the
automotive industry in the region. For instance, According to the World Robotics 2020 Industrial Robots report presented by the
International Federation of Robotics (IFR), a record of about 293,000 industrial robots operating in factories of the United States an
increase of 7% compared with the previous year. Sales of new robots remain on a high level, with 33,300 units shipped in 2019.
The growth in robotics technology creates new opportunities for the market.
-  The growing warehouse space in the region is also developing a need for automated material handling and storage equipment.
According to the Bureau of Labor Statistics, warehouses increased from 18,736 in 2019 to 19190 in 2020. Furthermore, companies
such as Amazon and Walmart are expanding their footprint rapidly with new warehouses. In May 2021, Amazon announced a 3.8
million square feet warehouse, one of the country's largest warehouses.
-  The investments in mobile robotics, artificial intelligence, and machine learning are also driving the country's growth. For
instance, The National Robotics Initiative 3.0 2021 focuses on accelerating the development and use of robots in the United
States.
-  According to the 2020 Honeywell Intelligrated Automation Investment Study, more than half of the companies in the United
States are increasingly open to investing in automation to survive changing market conditions. The industries that are most willing
to invest in automation are e-commerce (60%), grocery, food, and beverage (59%), and logistics (55%). Thus, creating new
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opportunities for the adoption of automated material handling and storage systems.
-  The increase in warehouse automation, rising adoption of automated material handling, and trends, like lights-out automation,
are some of the major factors driving the United States.

North America AMH & Storage Systems Industry Overview

The North America Automated Material Handling and Storage Systems Market is moderately competitive, with a considerable
number of regional and global players. The major vendors with a prominent share in the market are focusing on innovations,
mergers and acquisitions, partnerships, and expanding customer base across foreign countries. The companies are leveraging on
strategic collaborative initiatives to increase their profitability.

-  August 2020 - Murata Machinery Ltd signed a contract with Alpen Co. Ltd to construct the first 3D robot warehousing system,
ALPHABOT. Further, ALPHABOT will be introduced at the Alpen Komaki Distribution Center, one of Alpen Group's main distribution
centers, to complement its storage capacity and reduce picking, sorting, and packaging operations by approximately 60%. 
-  July 2020 - Interroll completed construction of the second plant in Hiram (Atlanta), Georgia. The USD 11 million investment gives
Interroll a substantial increase in capacity for the region. At Interroll, the Americas region continues to see a high level of project
activities. At the same time, the company is quickly introducing innovative solutions to the markets. 

Additional Benefits:

-  The market estimate (ME) sheet in Excel format 
-  3 months of analyst support 
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