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Report description:

The MEA Medium Voltage Switchgear Market is expected to register a CAGR of greater than 7% during the forecast period.

The COVID-19 pandemic drastically affected the electrical equipment market due to the crashed power demand and fewer power
projects planned in the region.

Key Highlights

- Over the short term, the Middle East and Africa switchgear market is anticipated to include elevated growth due to the growing
penetration of renewables in the power sector. It is also due to the new transmission and distribution network projects in countries
needing appreciable access to electricity.

- On the other hand, the dominance of the conventional energy supply, that is, the incumbent oil and gas industry in the region, is
expected to challenge the growth of the power sector to fulfil the energy needs.

- Nevertheless, the growing urbanization in the Middle East and Africa magnifies energy consumption. Hence, the demand for
power generation and transmission places ample opportunities for the switchgear market.

- Saudi Arabia will likely ace the market due to escalating energy needs and renewables-propelled smart grid development.

MEA Medium Voltage Switchgear Market Trends

The Upcoming Smart Grid Projects Expected to Drive the Market



- The Middle East and African region witnessed a steady growth in renewables integration in the transmission and distribution
network. However, it is far less than in other regions across the globe. Still, it progressed in many countries like Iran, Saudi Arabia,
United Arab Emirates, Mozambique, Ghana, South Africa, and Egypt.

- The renewables-based power generation output in South Africa was around 16TWh (6.7%) in the electricity generation mix as of
2021. It is a considerable share as compared to other parts of the region.

- The advancing steps of renewable energy growth deepened the urge to include smart grids for efficient and effective integration
into the traditional electricity supply network. Many countries in the region started upgrading their power transmission and
distribution infrastructure with smart grids, accelerating the demand for power supply-controlling devices like switchgear.

- For example, in December 2022, Siemens AG clinched a contract to establish a distribution management system and advanced
metering infrastructure for North Delta Electricity Distribution Company, Egypt. The upgrading project includes constructing a
medium voltage ADMS control centre and a smart metering system for the Damietta region.

- Furthermore, in June 2022, the Tunisian government in North Africa signed the contracts for the first phase of the Smart Grid
project with Siemens, E-Fluid, Sagemcom Energie, and telecom companies. The program aims to ensure better renewables
integration in the power generation and distribution system.

- Such developments are expected to boost the demand for power regulating and controlling devices like medium voltage
switchgear in the region.

Saudi Arabia Expected to Witness Significant Growth

- For two reasons, Saudi Arabia is anticipated to pick up steam in the future. One is the growing infrastructure projects leading to
high power demand, and the other is the augmented growth of renewables integration in the electricity supply network of the
country.

- The renewables share in the power generation mix is relatively low compared to other energy sources. Thus the government is
keen on expanding the ratio. As of 2021, the contribution from renewable sources was around 0.8TWh in the electricity generation
mix.

- To fill these loopholes, the Saudi Arabian government contains new blueprints on the table. In December 2022, they planned 10
new renewable energy projects with a total capacity of 7 GW. The country already approved a major part of the 2023 budget for
the execution of the projects. The projects are a part of the country's target to achieve 50% of renewables' share in the energy
mix by 2030.

- Furthermore, the Saudi Electricity Co. signed two contracts with a Chinese and a Saudi company to implement a smart grid
project worth USD 720 million for the Kingdom's electricity distribution network. The project involves connecting the country's
distribution network with advanced control centres.

- Due to such developments, the country will likely grow faster in the medium voltage switchgear market in the coming years.

MEA Medium Voltage Switchgear Industry Overview

The Middle East and Africa medium voltage switchgear market is moderately fragmented. Some key players (in no particular
order) include ABB Ltd., Schneider Electric SE, Eaton Corporation Plc., Havells Group, and Siemens AG.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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