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Report description:

The LA Explosion-Proof Equipment Market size is estimated at USD 1.41 billion in 2025, and is expected to reach USD 2.06 billion
by 2030, at a CAGR of 7.87% during the forecast period (2025-2030).

Key Highlights

- Manufacturing facilities are increasingly embracing integrated systems, prompted by growing safety issues arising from regular
accidentsin dangerous work settings. This trend drives the expansion of the Explosion Proof Equipment Industry throughout the
area. Explosion-proof gear includes both electrical and non-electrical devices intended to handle and withstand explosions.
Specifically, an explosion-proof device is housed in a case engineered to withstand blasts from specific gases or vapors that might
occur inside.

- Sectors such as manufacturing, construction, and agriculture face particularly elevated accident rates. In addition to the clear
dangers faced by employees in dangerous environments, factory incidents result in significant financial consequence, such as
healthcare costs, ruined products, and high insurance rates. Ephasizing the seriousness of the issue, Brazil's Ministry of Labor and
Employment documented 373 deadly accidents in July 2024, notably concentrated in the construction industry.

- As industries like oil and gas, chemical processing, mining, and pharmaceuticals expand often in hazardous settings, the demand
for explosion-proof equipment surges. This growth is further fueled by heightened industrial activities in emerging markets.

- Argentina's burgeoning manufacturing economy is driving a surge in factory automation. A testament to this trend, TRG recently
expanded its capabilities into Latin America by acquiring Boreal 4.0, ensuring its robotics and automation offerings are seamlessly
integrated on a global scale.

- Increasing energy needs are driving the search for new mines and oil and gas reserves, requiring the use of secure equipment.
UN projections states that by 2050, the population in Latin America and the Caribbean will surpass 750 million, representing a
16% rise. Given these increasing energy requirements, the IAEA, together with global experts, recently held a workshop on energy



modeling tools, highlighting their importance in examining demand scenarios and strategic planning.

- Nevertheless, the lack of uniform regulations creates difficulties for both manufacturers and consumers inthe creation,
evaluation, and setup of explosionproof equipment. Alongside elevated installation expenses, this absence of standardization is
anticipated to impede the growth of the market

LA Explosion-Proof Equipment Market Trends

Oil and Gas Sector to Witness the major Growth

- The increasing need for energy is fueling the search for new mines and oil and gas resources, benefiting market expansion. As
the area searches for new oil, gas, and mining resources, the increasing need for Explosion Proof Equipment is expected to
enhance this market expansion.

- Furthermore, oil and shale reserves frequently exist in environmentally delicate regions, such as the Arctic Circle. The
identification of fresh oil reserves in nations such as Brazil and Mexico is anticipated to boost the need forexplosionproof
machinery. As of December 2023, Baker Hughes reports that Mexico had the highest number of active oil rigs in Latin America,
totaling 60.

- Qil refineries, whether offshore or onshore, along with facilities processing natural gas and gas liquids, routinely handle
flammable gases and vapors. Given this commonality, explosion-proof equipment becomes a vital safety measure across the
industry. This specialized equipment is engineered to avert sparks or ignition sources, safeguarding against potential catastrophic
events from flammable gases and vapors.

- Furthermore, explosion-proof equipment is pivotal in the oil and gas sector, ensuring both safety and adherence to regulations.
Whether it's lighting, switches, or sensors, these devices are crafted to function safely in perilous environments, thereby averting
major accidents.

Brazil is Expected to Hold the Significant Market Share

- Brazil is ramping up its distribution infrastructure, boosting industrial production, and expanding power capacity to cater to its
growing economy. Nationwide investments, particularly in oil, gas, and utilities, are being bolstered by government support,
driving the deployment of industrialization and control systems, and potentially fueling market growth.

- Master Certifications projects that Brazil could generate over USD 210 billion in revenues from Internet of Things technologies
by 2030. By enhancing work environments, infrastructure, and rolling out tech dissemination programs, Brazil stands poised to
elevate its economic stature, cut down on equipment maintenance and energy costs, and boost work productivity.

- Brazil's oil production is projected to surge by 70% by 2035. Given the favorable climate in the oil and gas sector, Brazil is
becoming a magnet for upstream companies eyeing exploration and development. Petrobras' Strategic Plan 2040, which
emphasizes deep-water investments, further underscores the region's burgeoning opportunities. This evolution in the oil and gas
landscape is likely to heighten the demand for explosion-proof equipment, underscoring safety in work environments.

- The Brazilian market is witnessing a surge in renewable energy, biofuels, and biopower. These advancements are set to drive
the adoption of explosion-proof equipment in the coming years. The Brazilian government, banking on past auctions and free
market contracts, aims for an installed wind capacity of 30.2 GW by 2024. In 2023, the government set its sights on installing 298
new wind power generators. Furthermore, Brazil is pushing to elevate its renewable energy capacity to 60 GW by 2030, paving
the way for significant market opportunities.

- As of 2023, IRENA reports Brazil as the frontrunner in Latin America, boasting an installed renewable energy capacity of nearly
194.1 gigawatts. Such trend is expected to hold a major growth during the forecast period.



LA Explosion-Proof Equipment Industry Overview

The Latin America Explosion-Proof Equipment Market is moderately consolidated with several major players. In terms of market
share, some significant players presently dominate the market. However, with innovative and sustainable products and solutions,
many companies are growing their market presence by securing unique contracts and tapping into new markets. Key players in
the market are R. Stahl, Marechal Electric Group, Adalet, and others.

These companies pour substantial resources into research and development, rolling out cutting-edge technologies like
loT-enabled and smart explosion-proof systems, bolstering both safety and operational efficiency.

As regulatory demands tighten and industrialization surges across the region, companies are increasingly eyeing these areas for
growth, heightening competition. The landscape is continually molded by swift technological advancements and a commitment to
global safety standards, fueling sector-wide innovation.

For instance, in April 2024, Emerson unveiled its ASCO Series 148/149 safety valve and motorized actuator, tailored for industrial
fuel oil burner recirculation and safety shutoff. This innovative solution equips industrial users with a dependable tool to avert
overpressure, leaks, and potential system malfunctions, ensuring health and safety. Notably, one configuration caters to a diverse
array of combustion system applications.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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