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Report description:

The Internet Of Things Platform Market size is estimated at USD 60.54 billion in 2025, and is expected to reach USD 112.23 billion
by 2030, at a CAGR of 13.14% during the forecast period (2025-2030).

The loT platform market is experiencing significant growth, driven by the increasing adoption of industrial automation, enhanced
connectivity, and the growing reliance on data-driven decision-making across diverse sectors. Furthermore, the integration of
advanced technologies, including artificial intelligence (Al) and machine learning (ML), is augmenting the capabilities of loT
platforms, enabling more efficient operations and informed decision-making processes.

Key Highlights

- The loT market is witnessing a substantial increase in connected devices, ranging from consumer electronics to industrial
sensors. loT platforms are becoming critical for ensuring device connectivity, managing data, and automating operations. The
growing adoption of smart thermostats, security systems, smart grids, and connected lighting is further driving the demand for
these platforms. Additionally, the widespread deployment of loT-enabled devices across industries such as healthcare,
automotive, and agriculture is necessitating robust IoT platforms capable of handling large-scale data processing and delivering
actionable insights in real-time.

- The IoT platform market is experiencing substantial growth, driven by the increasing adoption of automation and big data
analytics. Organizations across various industries are leveraging loT-driven automation and advanced data analytics to enhance
operational efficiency, improve decision-making processes, and strengthen predictive capabilities. The integration of artificial
intelligence (Al), machine learning (ML), edge computing, and real-time data processing is further accelerating the adoption of loT
platforms. This upward trajectory is expected to persist as enterprises prioritize digital transformation and seek scalable solutions
to manage complex data ecosystems effectively.



- The IoT platform market is witnessing significant growth, driven by increased investments in loT technologies across various
industries. Organizations are allocating higher budgets to IoT initiatives to enhance connectivity, automation, real-time analytics,
and digital transformation efforts. The development of smart cities, advancements in industrial automation, and the adoption of
cloud-based IoT solutions are further contributing to the expansion of the market.

- This growth is also supported by the rising adoption of IoT in emerging economies, where collaborations between governments
and private enterprises are facilitating the implementation of loT-driven solutions for infrastructure development and public
services. Moreover, advancements in 5G technology are anticipated to further accelerate the adoption of loT platforms by
enabling faster and more reliable connectivity.

- The IoT platform market is characterized by significant fragmentation, with numerous vendors, technologies, and protocols
operating across various industries and regions. While this fragmentation encourages innovation and competition, it also presents
substantial challenges related to interoperability, standardization, and integration for businesses seeking to implement loT
solutions. The diversity of hardware, software ecosystems, and proprietary architectures complicates efforts to achieve seamless
connectivity, thereby limiting the scalability of loT platforms. Consequently, organizations often encounter obstacles in deploying
cost-effective and efficient l1oT solutions, which can impede their ability to fully capitalize on the transformative potential of loT
technologies in driving operational efficiencies and innovation.

Internet Of Things (loT) Platform Market Trends

Mobility End-User Industry Segment is Expected to Witness Significant Growth in the Market

- In the mobility sector, 10T platforms are not just growing; they're reshaping transportation operations and elevating user
experiences. Central to Mobility as a Service (MaaS), these platforms seamlessly integrate ride-hailing, car-sharing, bike-sharing,
and public transit. This evolution, moving away from private vehicle ownership to shared, on-demand mobility, is largely a
response to urbanization, congestion, and environmental concerns.

- With loT platforms at the helm, vehicle-to-vehicle (V2V) and vehicle-to-infrastructure (V2I) communications are revolutionizing
traffic management, safety, and fuel efficiency. For connected vehicles, 10T facilitates real-time data exchange, predictive
maintenance, and navigation.

- The rise of electric vehicles (EVs) has increased the need for IoT platforms to manage charging infrastructure, monitor battery
health, and optimize energy usage. Germany has emerged as the top European market for plug-in electric car sales, as reported
by ACEA. In 2024, Germany saw approximately 572,500 new registrations for plug-in electric vehicles in the passenger car
segment, with battery-electric vehicles making up roughly 66.5 percent of these sales.

- loT also supports vehicle-to-grid (V2G) technology, allowing EVs to interact with the power grid. Governments worldwide are
promoting EV adoption through subsidies and regulations, boosting demand for loT solutions. By 2030, the Indian government
aims for 30% of new vehicle sales to be electric.

- As technology continues to evolve and the appetite for smarter, sustainable transportation solutions grows, the loT platform
market in the mobility sector stands on the brink of further expansion.

North America is Expected to Hold Significant Market Share

- In North America, the US and Canada are at the forefront, with industries like manufacturing, healthcare, logistics, smart cities,
and energy increasingly adopting IoT platforms. These sectors are harnessing loT for automation, predictive maintenance, and Al
analytics to streamline operations. For instance, manufacturing giants are leveraging GE's Predix and Siemens MindSphere for
real-time machine oversight.



- The surge in remote patient monitoring (RPM) and the proliferation of smart medical devices in North America underscore the
healthcare sector's growing embrace of loT. Companies like Medtronic and Philips are at the helm, utilizing loT for their connected
medical devices and patient monitoring solutions.

- The Food and Drug Administration (FDA) in the US has historically approved 18 Virtual Reality (VR) and Augmented Reality (AR)
medical devices for marketing. However, there's been a notable uptick in recent years, with a growing number of medical devices
incorporating VR/AR receiving approvals.

- The deployment of 5G networks and edge computing in North America is transforming loT connectivity by enabling faster, more
reliable connections, reducing latency, and improving real-time processing. Telecom leaders such as Verizon, AT&T, and T-Mobile
are heavily investing in nationwide 5G rollouts, boosting loT adoption in smart cities, factories, and homes and driving market
growth.

Internet Of Things (loT) Platform Industry Overview

Leading technology companies such as Microsoft, AWS, Google Cloud, IBM, Cisco, and Huawei dominate the market with
comprehensive loT platform solutions.

Competition is driven by ongoing innovation, the integration of artificial intelligence (Al), and the formation of strategic
partnerships.

loT platforms are differentiated by their industry-specific focus, integration capabilities, and scalability, with firms competing in
areas such as edge computing, Al-powered analytics, and seamless cloud integration.

Several providers implement tiered pricing strategies, including pay-per-use, freemium, and subscription-based models, thereby
intensifying pricing pressures.

Vendors are actively reducing platform access costs to enhance market competitiveness.

Organizations are making significant investments in loT security, Al, and cloud infrastructure to sustain their competitive
advantage.

The strong market presence of major technology firms, coupled with price competition and feature differentiation, results in a high
level of competitive rivalry.

Overall, the intensity of competitive rivalry among the vendors is expected to be high over the forecast period.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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