SCOTTS

INTERNATIONAL

India Two Wheeler - Market Share Analysis, Industry Trends & Statistics, Growth
Forecasts (2025 - 2029)

Market Report | 2025-04-28 | 202 pages | Mordor Intelligence

AVAILABLE LICENSES:
- Single User License $4750.00

- Team License (1-7 Users) $5250.00

Site License $6500.00

Corporate License $8750.00

Report description:

The India Two Wheeler Market size is estimated at 315.9 billion USD in 2025, and is expected to reach 347.4 billion USD by 2029,
growing at a CAGR of 2.40% during the forecast period (2025-2029).

India's two-wheeler market growth from 2024 to 2030 reflects rising EV adoption, driven by tech, policy, and a shift in consumer
preferences

- In 2023, the total sales for two-wheelers in India showed positive growth, reaching 16,999,920 units, an increase from
15,862,087 units in 2022. This growth demonstrates a rebound in the two-wheeler market, reflecting a recovering economy and
an increasing consumer demand for personal mobility solutions. The projections for 2024 indicate a further increase to 17,843,445
units, hinting at a continued upward trend. This positive momentum is likely driven by a combination of factors, including
urbanization, the need for affordable transportation, and a growing young population.

- The Indian government's support for sustainable transportation, particularly through incentives for electric vehicle (EV)
purchases and infrastructure development, has significantly impacted the two-wheeler market. These initiatives, alongside the
rising fuel prices, have accelerated the shift toward electric and hybrid two-wheelers, making them a more appealing option for
consumers. The market's growth is also supported by the introduction of new models with advanced features, catering to a wide
range of consumer preferences and needs.

- From 2024 to 2030, the Indian two-wheeler market is projected to witness consistent growth, with sales hitting 22,764,730 units
by 2030. This forecast underscores the compounding impact of sustained economic growth, urbanization, and technological
advancements in the market. The surge in electric two-wheelers will be a pivotal driver as hybrid and electric variants gain
prominence due to their eco-friendly attributes, cost efficiency, and favorable government policies.



India Two Wheeler Market Trends

Government initiatives and stringent norms drive rapid growth in the electric vehicle market in India

- India's electric vehicle (EV) market is in a growth phase, with the government actively formulating strategies to combat
pollution. The Fame India scheme, launched in 2015, has played a pivotal role in driving vehicle electrification. Building on its
success, Fame Phase 2, active till April 2022, further bolstered EV sales, especially in 2021, with the government offering
subsidies like INR 10,000 grants for electric cars with battery capacities up to 15 kWh.

- State governments across India are increasingly incorporating electric buses into their fleets, aiming to transition from internal
combustion engine (ICE) buses. This move not only cuts operational costs but also curbs carbon emissions and improves air
quality. In a notable move, the Delhi government greenlit the procurement of 300 new low-floor electric (AC) buses in March 2021,
with 100 of them hitting the roads in January 2022. These initiatives contributed to a significant 62.58% surge in demand for
electric commercial vehicles in India in 2022 over 2021.

- The demand for electric cars has surged in recent times, driven by the government's introduction of stringent norms. In August
2021, the Indian government unveiled the Vehicle Scrappage Policy, targeting the phasing out of polluting and unfit vehicles,
irrespective of their age. This policy, set to be implemented by 2024, is steering consumers toward electric cars. Additionally, the
government has set an ambitious target of having 30% of all cars in India electrified by 2030. These initiatives are poised to
propel electric car sales during the 2024-2030 period in India.

India Two Wheeler Industry Overview

The India Two Wheeler Market is fairly consolidated, with the top five companies occupying 87.94%. The major players in this
market are Bajaj Auto Ltd., Hero MotoCorp Ltd., Honda Motorcycle & Scooter India Pvt. Ltd., Suzuki Motorcycle India Pvt. Ltd. and
TVS Motor Company Limited (sorted alphabetically).

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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