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Report description:

The India SLI Battery Market size is estimated at USD 2.91 billion in 2025, and is expected to reach USD 3.68 billion by 2030, at a
CAGR of 4.77% during the forecast period (2025-2030).

Key Highlights

- Over the medium term, growing demand for SLI batteries from industrial and agricultural applications and increasing adoption of
motor vehicles are expected to drive the demand for SLI batteries during the forecast period.

- On the other hand, the increasing penetration of alternative battery chemistries restrains the growth of the Indian SLI battery
market.

- Nevertheless, increased focus on battery recycling and expansion in emerging markets for both new vehicles and after-market
replacements are expected to create significant opportunities for SLI battery market players in the near future.

India SLI Battery Market Trends

The Increasing Adoption of Motor Vehicles Drives the Market

- The increasing adoption of motor vehicles in India drives the growth of the market. The increasing adoption of motor vehicles is
leading to increased demand for reliable and efficient automotive batteries.

- Robust automotive production and sales bolster the demand for SLI batteries in Asia. China and India are significant automotive
markets, and SLI batteries are used in new vehicles and after-market replacements. The sales of electric vehicles rose significantly



over the study period.

- According to the International Energy Agency, in 2023, the total number of EVs sold in India was 82,000, an increase of 70.8%
compared to 2022. Sales are expected to rise exponentially in the coming years as numerous projects are initiated, which will
raise the demand for SLI batteries during the forecast period.

- In order to achieve sustainable transportation, the country is actively promoting the use of electric vehicles (EVs). The country is
embracing the electric revolution as the world transitions toward a greener future by encouraging the use of these vehicles.

- Forinstance, in February 2024, the JSW group announced the establishment of an electric vehicle (EV) venture in Odisha,
including producing electric commercial vehicles (CVs) and passenger cars. The company invested INR 40,000 crore (USD 4.78
billion), spread over the next few years, targeting the production of 100,000 vehicles annually. Such investments are likely to
raise the production of motor vehicles and raise the demand for SLI batteries in the coming years.

- As of 2023, companies were making advancements in battery technology, such as VRLA batteries, which became more popular
due to their maintenance-free nature and improved performance. These batteries are gradually replacing traditional flooded
lead-acid batteries in many applications; this factor is expected to create more opportunities for motor vehicles during the
forecast period.

- Such projects and investments are likely to increase motor vehicle production across the region and raise the demand for SLI
batteries during the forecast period.

The Automotive End-user Segment is Expected to Grow

- The automotive industry in India is expanding, with increasing demand for both passenger and commercial vehicles. This growth
drives the need for reliable SLI batteries. The sales of automobiles have been rising significantly over the last few years.

- For instance, according to the Society of Indian Automobile Manufacturers (SIAM), domestic automobile sales in India in 2023
were 23.85 million units, an increase of 12.5% compared to 2022. The sale of automobiles is expected to rise significantly in the
coming years as the government announces numerous initiatives and programs to raise vehicle production across the region.

- The Indian government has been proactive in promoting electric vehicles (EVs) through various initiatives to reduce pollution,
decrease dependence on fossil fuels, and foster sustainable development. The Faster Adoption and Manufacturing of Hybrid and
Electric Vehicles (FAME) scheme provides financial incentives for EV purchase and infrastructure development. These initiatives
significantly impact the demand for SLI batteries across the region.

- Forinstance, as of 2023, the Indian government set a target for EV sales, accounting for 30% of private cars, 70% of commercial
vehicles, and 80% of two- and three-wheelers by 2030. Further, the government also offered subsidy incentives from INR 10,000
per kWh (USD 120) to INR 15,000 per kWh (USD 180). Such initiatives and targets are likely to accelerate the production of EVs
across the country and raise the demand for SLI batteries in the forecast period.

- Advancements in battery technology for automobiles may eventually replace the need for SLI batteries, even in auxiliary
functions, as integrated battery management systems become more common. The leading companies are investing heavily in
R&D to improve the performance, lifespan, and environmental impact of SLI batteries.

- For instance, in December 2023, KPIT Technologies unveiled sodium-ion battery technology developed in-house by researchers
at the city-based company over the previous eight years. The overall cost of the advanced battery is likely to decrease by 30%
compared to the existing alternatives. Such advancements are likely to raise the demand for advanced technology and increase
the demand for SLI batteries during the forecast period.

India SLI Battery Industry Overview

The Indian SLI battery market is semi-fragmented. Some key players (not in particular order) include Exide Technologies, EnerSys,
East Penn Manufacturing Co., Luminous Power Technologies Pvt. Ltd, and Amara Raja Batteries Ltd.
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- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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