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Report description:

The India Battery Market size is estimated at USD 12.68 billion in 2025, and is expected to reach USD 20.97 billion by 2030, at a
CAGR of 10.59% during the forecast period (2025-2030).

Key Highlights

- Over the medium term, supportive government initiatives and policies to adopt renewable energy, along with the declining cost
of lithium-ion batteries, are expected to drive the market. These measures not only promote the use of clean energy but also
make energy storage solutions more affordable and accessible.

- On the other hand, the demand-supply mismatch of raw materials poses a significant restraint during the forecast period.

- Nevertheless, the shift toward lithium-ion batteries in the material handling industry, along with technology advancements in
lithium-ion batteries, presents significant opportunities for India's battery market. These developments not only enhance the
efficiency and sustainability of industrial operations but also drive innovation in battery technology. As the industry evolves, these
opportunities are expected to foster substantial growth and investment in India's battery market.

India Battery Market Trends

The Automotive Segment to Witness Significant Growth

- India is expected to be a major investment hotspot for battery companies in the coming years because government policy-level
support encourages the manufacturing sector.



- The two-wheeler segment dominates the automotive market owing to a growing middle class and a young population.
Organized companies sell branded batteries with warranties, while unorganized companies provide no warranty or after-sales, sell
recycled batteries, and offer products at a 30-35% discount to branded ones. The Indian automotive replacement battery market
is leading the lead-acid battery market.

- During 2022-2023, Maruti Suzuki India, the country's largest automaker, had its greatest wholesales, up 19% from 165,265,3
units in 2021-2022 to 196,616,4 units. Domestic shipments climbed by 21% during 2022-2023 to 170,683,1 units from 141,427,7
units the previous fiscal year.

- According to the International Organization of Motor Vehicle Manufacturers (OICA), automotive production in India increased
steadily from FY 2109 to FY 2023, showing an upward graph. Considering that every automotive vehicle sale is directly
proportional to battery sales, this promises strong future growth for the market players.

- In February 2023, Okaya Power Pvt. Ltd, a world-class VRLA and lithium-ion phosphate battery manufacturing company,
announced the launching of a new electric two-wheeler, E-Scooter Faast F3, for the Indian market. The new E-Scooter Faast F3 is
capable of providing a range of 125 km and is equipped with waterproof and dust-resistant 3.53 kWh lithium-ion LFP dual batteries
with switchable technology to extend battery life. The new lithium battery can be charged in 4 to 5 hours.

- With an increasing population and accessible financing facilities, the automobile sector is expected to grow significantly during
the forecast period. Electric vehicle (EV) sales are expected to support the segment.

- The factors above are expected to help the automotive segment gain significant momentum in the country, which, in turn, will
help the battery market grow during the forecast period.

Supportive Government Initiatives And Policies To Adopt Renewable Energy is Expected to Drive the Market

- In India, government initiatives and policies are pivotal in propelling both the renewable energy and battery markets.
Recognizing the urgency of transitioning to cleaner energy sources, the Indian government aims to meet the nation's surging
energy demands while addressing pressing environmental concerns.

- Given that renewable sources like solar and wind energy are weather-dependent and intermittent, there's a pressing need for
battery integration. This ensures that generated electricity is stored and dispensed as needed.

- India boasts a vast and largely untapped renewable energy potential. The National Institute of Solar Energy estimates India's
solar potential at a staggering 748 GW. Moreover, projections suggest the country could achieve an installed capacity of around
479 GW of solar PV by 2047, bolstering its energy security.

- To invigorate the solar energy market, the Indian government has unveiled a robust suite of initiatives and policies. Central to
this effort is the ambitious goal of reaching 500 GW of renewable energy capacity by 2030. This target breaks down to 280 GW
from solar and 140 GW from wind, emphasizing both utility-scale and rooftop solar installations. Such a bold objective has
catalyzed substantial investments and growth, not just in the renewable sector but also in the battery market.

- Beyond the national solar mission, individual states have rolled out their own solar policies and incentives. These state-level
initiatives foster a conducive investment environment, offering benefits like subsidies, tax breaks, and land allotments for solar
endeavors. Such measures not only bolster a decentralized solar ecosystem but also pave the way for smaller players in the
battery market.

- As a case in point, in October 2023, Rajasthan's government unveiled its renewable energy policy for 2023, significantly upping
the state's solar energy target from 30,000 MW by 2025 to an ambitious 65,000 MW by March 2030.

- Furthermore, according to the Energy Institute Statistical Review of World Energy 2024, from 2022 to 2023, the installed
capacity of solar energy in India increased from 63,390 MW to 73,109 MW, showing a growth rate of 15.33 percent. Similarly, the
installed capacity of wind energy increased from 41,930 MW to 44,736 MW, with a growth rate of 6.69 percent. This indicates a
positive trend in the adoption of renewable energy sources in India.

- The growth in renewable energy capacity is driving the demand for advanced battery storage solutions. Efficient energy storage
is essential to manage the intermittent nature of solar and wind power, ensuring a stable and reliable energy supply. This trend is



expected to further boost the battery market in India.
- Owning to the above points, supportive government initiatives and policies to adopt renewable energy are expected to drive the
market during the forecast period.

India Battery Industry Overview

The Indian battery market is fragmented. Some of the major players in the market (in no particular order) include Exide Industries
Ltd and Luminous Power Technologies Pvt. Ltd, HBL Power Systems Ltd, TATA AutoComp GY Batteries Pvt. Ltd, and Amara Raja
Energy & Mobility Limited.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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