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Report description:

The Hospitality Industry In Singapore Market size is estimated at USD 4.62 billion in 2025, and is expected to reach USD 5.69
billion by 2030, at a CAGR of 4.26% during the forecast period (2025-2030).

Over the past ten years, Singapore has witnessed an increase in the number of tourists. A DBS Bank analysis claims there need to
be more hotels or other lodging options nationwide to accommodate the increasing number of visitors. Over the past ten years,
the average number of tourists to each country has increased by 6%, but the supply of hotel rooms has only increased by 4.2%,
particularly in the last four years, which has put pressure on the nation's tourism sector. Singapore has revolutionized the hotel
sector by establishing trends in areas such as technology innovation, sustainability, and holistic wellness.

Singapore is preparing itself for a change in consumer demand and emerging travel habits. To advance in the market, companies
offering services related to hospitality will need to adopt a holistic health approach. After the pandemic, the Singapore
government has actively promoted and launched various tourism initiatives such as a business travel lane that allows corporate
and diplomatic travelers to skip quarantine on arrival and the launch of the "Air Travell Pass Program," which will enable tourists
to apply to travel to Singapore without undergoing quarantine.

Singapore Hospitality Market Trends

Rising Number of International Visitors are Driving the Market

Singapore has witnessed a steady increase in the number of foreign visitors, with just three brief periods of decline since the last
decade. Due to the Singapore Tourism Board's (STB) marketing campaigns to draw tourists from all over the world, the country is
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expected to see moderate visitor arrivals and healthy growth rates throughout the forecast period, despite growing competition
from Indonesia, Vietnam, and Thailand. For example, STB has been successful in attracting visitors from China's Tier-II and Tier-III
cities.

Innovative and Package Customization to Attract More Customers

Singapore is a popular vacation spot that has seen a rise in the number of leisure visitors. Over 55% of visitors are there for
leisure, with business travel accounting for 11% of all visits. Despite varying occupancy rates over the previous ten years, the
area has been registering annual revenue growth per room, which is improving the region's appeal to investors. Wyndham Hotels
& Resorts claims that the company is pursuing a new approach that is more intently focused on Singapore's role as a significant
hub for business. The company intends to host several group events all year long to meet the basic needs of corporate groups
that are moving away from traditional conference settings. It does this by being the one-stop shop for business-related meeting
spaces as well as areas for guests to play and unwind.

Singapore Hospitality Industry Overview

Singapore's hospitality market is composed of both domestic and foreign businesses, making it reasonably concentrated. The
majority of hotels are positioned in highly sought-after locations for travelers. The area has a strong demand for hotels because
there aren't as many available. Investors find the location appealing with the support of government programs. In Singapore, the
leading companies are Accor SA, Pan Pacific Hotels Group, Marriott International, Far East Hospitality, and InterContinental Hotels
Group Plc.

Additional Benefits:

-  The market estimate (ME) sheet in Excel format 
-  3 months of analyst support 
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