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Report description:

The GCC Chemical Logistics Market is expected to register a CAGR of greater than 4% during the forecast period.

On an economic level, the contribution of the chemical industry toward the growth of the region has been predominant over the
years. The chemical industry in the GCC is consistently scaling new heights in terms of production, portfolio diversification, and
job creation, which is demanding the requirement for state-of-the-art logistics. The government's policies and investments and
recent M&As for economic diversification that is focused on developing the non-oil sector are major reasons for the growth of the
chemical industry over the years.

This is supported by several government initiatives, such as Oman's National Program for Diversification. Saudi Vision 2030 is also
playing a role in supporting economic diversification. In the United Arab Emirates, the chemical sector is situated mostly in Abu
Dhabi, where the industry is developed in line with Abu Dhabi's Economic Vision 2030, which, in turn, is creating new employment
opportunities.

GCC Chemical Logistics Market Trends
Saudi Arabia Chemical Sector Occupies the Major Share in the GCC Region
Saudi Arabia has maintained its exceptional standing in 2019, retaining its spot in the top 15 exporters of chemicals globally. It

was also the GCC regions' powerhouse, with the largest volume output and chemical sales revenue. Over the last few decades,
China and Saudi Arabia have emerged as key chemical production hubs, reshaping the balance in the global chemical industry.



The Kingdom of Saudi Arabia (KSA) is considered one of the leading countries in the manufacture of many major chemical
products and investing its data as one of the most suitable environments for low-cost chemical industries. KSA sits alongside the
United States as the largest petrochemical manufacturer in the world, with 14 Saudi companies producing an average of 95
million metric ton of petrochemicals, accounting for nearly 9% of global production as reported in September 2020.

The volume of the kingdom's business is expected to double by 2030, based on the increase in global demand for the chemicals
industry and because of the relentless work of the Kingdom of Saudi Arabia to push the wheel of investment in this sector.

The Kingdom is also characterized by its abundance of raw materials and easy access to it, in addition to its possession of a high
level of infrastructure that is constantly being improved, and the companies of the Kingdom of Saudi Arabia also have access to a
solid and wide logistics network, which puts the Kingdom in a prime position that serves the growing demand of Africa, Europe,
and Asia.

Increasing Investments in the GCC Chemical Industry

The chemicals industry in the GCC is expected to attract new investments, as the region explores more higher-value downstream
opportunities amid continued volatility in oil prices and as benefits from cheap feedstocks ease. Future investments in the GCC
are being led by Saudi Arabia, which has been trying to get in investors into its petrochemical sector as part of its Vision 2030
program to diversify its economy.

The energy giant '‘Aramco' is undertaking two massive projects in Saudi Arabia - a crude oil-to-chemicals (CTC) project in Yanbu to
produce 9 million tonnes/year of chemicals and base oils by 2025 and the Amiral 1.5 million tonnes/year cracker joint venture
project with France-based Total which is slated for start-up in 2024 in Jubail.

The developments in the market may result in greater competitiveness in the regional chemical industry by enabling it to
leverage economies of scale and accelerate innovation, which will be a major driving factor for logistics in the chemical sector.

GCC Chemical Logistics Industry Overview

The GCC chemical logistics market is fiercely competitive and fragmented in nature, with the presence of many international and
too many small domestic companies. Some of the top companies in the GCC region include Agility Logistics, BDP International,
and Talke Group (RSA Talke and S.A. Talke). The region has been observing many innovative and digital trends in the past few
years to meet the chemical output requirements and bring efficiency in handling and transportation.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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