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Report description:

The Europe Rotor Blade Market size is estimated at USD 6.36 billion in 2025, and is expected to reach USD 9.22 billion by 2030, at
a CAGR of 7.69% during the forecast period (2025-2030).

Key Highlights

- Over the medium term, factors such as the growing number of offshore and onshore wind energy installations, the declining cost
of wind energy, and increasing investments in the wind power sector are anticipated to drive the Europe rotor blade market
during the forecast period.

- On the other hand, factors such as the accompanying high cost of transportation and cost competitiveness of alternate clean
power sources like solar power, hydropower, etc., can potentially restrain the market growth during the forecast period.

- Nevertheless, the wind power business has sought cost-effective solutions, and a highly efficient product has the ability to alter
the industry's dynamics. There were instances where old turbines were replaced not owing to damage but because more effective
blades were sold in the market. Thus, technological advancements eventually create a wonderful opportunity for the market of
rotor blades.

Europe Rotor Blade Market Trends

Offshore Segment to Dominate the Market

- Europe accounted for 18.59 GW of new wind installed capacity in 2022. The electricity demand in Europe has increased after the



departure of the pandemic, coupled with the commencement of industrial activities and rapid urbanization. The region has also
witnessed a growing share of renewables to fulfill the increasing electricity demand.

- Europe is considered to have ample renewable energy resources to generate electricity, such as solar, wind, hydro, biomass,
geothermal, etc. A good number of countries in Europe have become at the forefront of utilizing renewable energy globally.
Factors such as decarbonization, sustainability of power systems, ambitious targets, and clean energy transition have driven the
offsore wind energy market of Europe.

- In December 2022, the European Commission approved the 2023 Renewable Energy Sources Act, and the 2023 Offshore Wind
Energy Act aims to improve the environment and focus on achieving a greenhouse gas-neutral electricity supply in the power
market of Europe.

- Further, in May 2022, the European Commission published the REPowerEU plan, which contains a series of concrete measures
designed to phase out Russian fossil fuels and boost the production of renewable energy in the EU. This plan would help further
develop offshore wind energy in the region.

- With the REPowerEU announcement, the Esbjerg Declaration was formed to achieve the further expansion of offshore wind and
decided to jointly develop The North Sea as a Green Power Plant of Europe, an offshore renewable energy system connecting
Belgium, Denmark, Germany, and the Netherlands, and possibly other North Sea partners, including the members of the North
Seas Energy Cooperation (NSEC) and set out a new target of 150 GW of offshore wind by 2050.

- According to International Renewable Energy Agency, Europe is among the leading regions in the global offshore wind power
market. In 2022, it added 4,264 MW, reaching 30.66 GW. In March 2022, the French government entered into an offshore sector
agreement with France's wind industry. The agreement recognizes that offshore wind is a significant and vital opportunity and
commits to developing 40 GW of offshore wind by 2050 spread over 50 wind farms. This is expected to witness considerable
development in offshore wind power.

- Also in June 2022, The Killybegs Fishermen's Organization and Sinbad Marine Services have proposed a floating wind farm to be
built offshore Donegal, Ireland, and have signed a Memorandum of Understanding with Swedish floating wind developer and
technology provider, Hexicon.

- Therefore, owing to the above points, the offshore segment is anticipated to dominate the market during the forecast period.

United Kingdom to Dominate the Market

- The United Kingdom is one of the growing countries in wind energy generation. The country stands as the best location for wind
power in Europe. By 2022, the United Kingdom installed a wind capacity of 28.54 GW.

- Moreover, the United Kingdom is not heavily affected by the Russia-Ukraine conflict compared to the other EU countries, Since
the country is not dependent on the Russian gas supply. However, in April 2022, the former UK Prime Minister implemented an
energy security strategy to lessen the war impact and boost renewable energy development within the country. This will, in turn,
support the growth of the wind energy market and further aid the development of the wind rotor blade market.

- Since the country is one of the forerunners in offshore wind projects, between 2016 and 2021, nearly USD 25.79 billion was
invested in offshore wind in the United Kingdom, witnessing a favorable investment environment in the offshore wind sector.

- Furthermore, in April 2022, the government announced a strategic plan to boost Britain's energy security, including an
increased target of up to 50 GW of operating offshore wind capacity by 2030. The 50GW offshore wind target includes 5 GW of
large-scale floating wind installations.

- Moreover, in January 2022, the UK government announced more than USD 82.5 million of public and private funding to advance
research and development in floating offshore wind projects. The government plans to invest USD 41.9 million in 11 projects as
part of the Floating Offshore Wind Demonstration Program.

- Therefore, owing to the above points, the United Kingdom is anticipated to dominate the market during the forecast period.



Europe Rotor Blade Industry Overview

The Europe rotor blade market is fragmented in nature. Some of the major players in the market (in no particular order) include
Nordex SE, Siemens Gamesa Renewable Energy, SA, Vestas Wind Systems A/S, Suzlon Energy Limited, and LM Wind Power (a GE
Renewable Energy business), among others.

In February 2022, Nordex announced that it would cease the production of rotor blades at the Rostock GVZ rotor blade site in
Germany by the end of June 2022. The decision has been taken primarily due to a shift towards larger blades that are not
manufactured at Rostock.?

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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