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Report description:

The Europe Power Market is expected to register a CAGR of 5.91% during the forecast period.

Key Highlights

- Over the medium term, the increasing degree of urbanization and power demand is expected to drive the market.

- On the other hand, decreased financial support and the blacklisting of countries like Bulgaria by various financial institutions will
likely hinder market growth.

- Nevertheless, the ambitious goals set by the European Union for reducing its carbon emissions are expected to create enormous
opportunities in the renewable energy segment for the Europe Power Market.

Europe Power Market Trends

Renewables is Expected to Witness Significant Growth

- The renewable energy segment in Europe mainly consists of wind, solar, biomass, and other renewable sources, excluding
hydropower. Renewable power generation accounts for a significant share of total power generation. As of 2022, Europe had
708.58 GW of renewable energy installed capacity. The share of renewable energy grew by almost 8.7% in comparison to 2021.

- According to the European Environment Agency (EEA), in 2022, 22% of the energy consumed in Europe was generated from
renewable sources. The European Commission has also set an ambitious target of 40% energy generated from renewable sources
by 2030 to pave the way for climate neutrality by 2050.



- Renewable energy in the European region has grown continuously on account of its role in reducing air pollution. Moreover,
power plants support renewable energy growth in the region to fill the demand gap generated by the decommissioning of coal.

- Moreover, in response to the Russian invasion of Ukraine, many European Union countries announced plans to accelerate the
deployment of renewable energy sources to reduce their dependence on Russian natural gas imports. Germany, the Netherlands,
and Portugal have either increased their renewable energy ambitions or moved their initial targets earlier.

- Wind and solar PV power are expected to drive strong growth in renewable energy. Solar and wind are expected to produce
more than 50% of the total generation in Germany and the United Kingdom by 2030.

- For instance, in January 2022, the UK government announced more than USD 49 million of public and private funding to
advance research and development in floating offshore wind projects. The government planned to invest USD 25.6 million in 11
projects as part of the Floating Offshore Wind Demonstration Program.

Germany is Expected to Witness Significant Growth

- In recent years, the German power market has grown significantly. This is mainly because of Germany's ambitious energy
transition project. Greenhouse gas emissions should be cut by at least 80% (compared to 1990 levels) by 2050. Germany will
gradually phase out all its nuclear power plants by 2023, revolutionizing its energy infrastructure.

- Moreover, the electricity demand in the country has been on the rise due to the growing population and infrastructure
development activities. In 2021, Germany generated 584.5 terawatt-hours of electricity, compared to 573.6 terawatt-hours in
2020, registering a growth rate of 2.2%.

- Additionally, Germany is already at the forefront of renewable energy development. The German government has set a target
for renewables to meet 80% of the electricity demand in the country by 2030. Solar power and onshore- and offshore-wind power
will be the main pillars of renewable energy production.

- Furthermore, as of January 2023, solar rooftop PVs are expected to become mandatory for rooftop renovations in the country for
existing buildings to be certified as climate neutral by 2040 in the North Rhine-Westphalia (NRW) province. Also, other German
states are expected to follow similar regulations in a short period, which may directly aid the solar PV rooftop installation market.
- Moreover, the government has also launched various financial incentives to promote rooftop solar energy in the country. For
instance, in July 2022, Germany's Bundestag approved new energy regulations that will lead to some increases in solar feed-in
tariffs. For PV systems up to 10 kW, the price will be raised from USD 0.0707/kWh to USD 0.08778/kWh. Those who elect not to
use any of the electricity themselves will receive the full feed-in bonus of USD 0.049/kWh. The combined remuneration is USD
0.136/kWh.

Europe Power Industry Overview

Europe's power market is fragmented. A few major key players in this market (in no particular order) include Statkraft AS, Enel
Green Power SpA, National Grid PLC, Electricite de France SA, and Agder Energi SA., among others.

Additional Benefits:
- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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